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|. O0Owme nonoxeHuns

MonHoe Ha3BaHMe MaeBOro MHBECTULIMOHHOTO choHaa: OTKPbITLIN NMaeBON MHBECTULIMOHHBLIA (POHA CMELUaHHbIX MHBECTULMN
«AlicermeHTC — [epcnekTUBHLIE TEXHOMOMMMY (4anee Mo TeKCTY — «POHO»).

KpaTtkoe Ha3BaHue ®oHpa: OMNUD cmellaHHbIX MHBECTULMIA «ANCErMEHTC — [epCneKkTUBHbIE TEXHOMOrMNY.
Tun ®oHAa - OTKPLITHIN.

MonHoe dupmeHHOe HavMMeHoBaHue ynpasnsowen komnaHun doHga: O6WECTBO € OrpaHMYEHHOW OTBETCTBEHHOCTHIO
Ynpaensiowas komnaHna AincermeHTC (4anee no TeKCTy — «Ynpasesisirowast KOMnaHusi»).

MecTo HaxoxaeHusa Ynpaensiowen komnaHum: 105064, Poccuickaa ®epepauus, ropoq Mocksa, yn. 3emnsiHon Ban, aom 9,
odhmc 4064.

JNvueHsus YnpaenswoLen KOMMAHUM Ha OCYLECTBMEHWEe [AeATEeNbHOCTM MO YNPaBfeHWI0 WMHBECTULIMOHHBIMK doHAaMMU,
naeBbIMN MHBECTULIMOHHBLIMY (DOHAAMW N HETOCYAapPCTBEHHBIMU NEHCMOHHBIMK choHaamu oT 21 aekabps 2015 roga Ne 21-000-
1-00995, npepocTtaBneHHas PegepanbHon cnyx60i No PUHAHCOBBLIM PbIHKAM.

MonHoe  dwupmMeHHOe  HaMMeHOBaHWE  cneunanusMpoBaHHoro  aenosutapusa  doHpga:  AKUMOHEepHoe  obecTBO
«CneumnanuaupoBaHHbin aeno3utapuin «MHOUHUTYM» (nanee no Tekcty — «CneunannavpoBaHHbIv EN03UTapuny).

MecTo HaxoxaeHust CneumanunsmpoBaHHoro genosutapusi: 115162, Poccuiickaa ®epepauusi, ropog Mocksa, yn. LLlabonoska,
a. 31, kopn. «Bb».

JlnueHsns CneumanmanpoBaHHOIO Aeno3nTapyst Ha OCyLlecTBrieHMe AenosvutapHor geatenbHocT oT 31 oktabpsa 2003 r. Ne
045-07071-000100 » nUUEH3Ms Ha OCYLLECTBIEHNE AeATENbHOCTU CrneuManu3vpoBaHHOIO Oeno3uTapus UHBECTULMOHHbBIX
hoHO0B, NaeBbIX UHBECTULMOHHBLIX (hOHAO0B U HErOCY4AaPCTBEHHbIX NEHCUMOHHbIX (oHAOB OT 4 okTs6psa 2000 roga Ne 22-000-1-
00013, npepocraBneHHasn degepanbHON cryx00or No PUHAHCOBLIM PbIHKAM.

MonHoe dunpmeHHoe HaumeHoBaHVe nuua, OCYLLECTBSAIOLWEro BeAeHne peectpa BragenbLeB UHBECTULMOHHbIX naes PoHaa:
AkunoHepHoe obLecTBo «CneunanuavpoBaHHbii ageno3uTtapuin <« MIHOUHUTYM» (ganee no tekcty — «Pernctpatop»).

MecTo HaxoxaeHus Peructpatopa: 115162, Poccuiickas ®eaepaums, ropoa Mocksa, yn. LLlabonoska, 4. 31, kopn. «b».

JlnueHans Pernctpatopa Ha OCyLLeCTBMNEHNE AeATEeNbHOCTM Crneunann3vpoBaHHOro Aeno3utapus MHBECTULMOHHBIX (POHAOB,
naeBbIX MHBECTULIMOHHbIX (POHAOB M HEroCyAapCTBEHHbIX NEHCUMOHHbIX poHA0B OT 04 okTabps 2000 roga Ne 22-000-1-00013,
npegocTasneHHas PegepansbHon cnyx6oi No PUHAHCOBLIM PbIHKaM.

MonHoe duMpMeHHOe HaMmeHoBaHWe ayauTopckow opraHmsaumm PoHga: 3akpbiToe akumoHepHoe obliecTBo Ayautopckas
komnaHus «Ckapabei» (ganee no TekcTy — «AyamTopckasi opraHmsaumsa»).

MecTo HaxoxgeHnsa Ayautopckon opraHusauun: 127051, Poccuinckas ®epepauums, ropog Mocksa, Manasa Cyxapesckas nn., A.
6, ctp.1.

Hactoslume npaBuna foseputencHoro ynpasneHuss ®GoHgom (manee no TekcTy — «[MpaBunax») onpegenstoT ycrosus
[0BEPUTENBHOIO yrpasneHnst GoHOoM.

que/:wlTenb [0BepuUTenbHOro ynpasrieHUa nepenaet MMyLlecTtso B OOBepUTENbHOE ynpaBrieHne yl'lpaBJ'IﬂlOLLl,eVl KOMNaHnn
ans obbeanHeHusa aToro nvyuiectesa ¢ MMyuleCTBOM MHbIX yqpe,qmenelh [OBEPUTENBHOIO ynpaBneHna U BKMHOYEeHUA ero B
coctaB doHaa Ha Oﬂpe,ﬂeﬂeHHbIVI CpoOK, a yl'lpaBﬂﬂIOLlJ,aﬂ KoMnaHuna 06;|3yeTc;| OCyLecTBNATbL ynpasleHne nMmyulectsom B
MHTepecax ydpeauntena JoOBepUTESNbHOIo ynpasrieHUsa.

MpucoennHeHne K JOroBopy AOBEPUTENBHOIO yrnpasneHns ®oHOOM OCyLLEeCTBASETCS NyTemM NpuobpeTeHnst MHBECTULMOHHBIX
naes ®oHaa (aanee no TekcTy — «MHeeCMUUUOHHbIE rnau»), BbiAaBaeMbIX YNPaBnsioLen KOMNaHnen.

MmywectBo, coctaensiowee OoHA, ABNSETCA O6LLMM MMYLLECTBOM BradenbLEB UHBECTULMOHHbLIX NMaeB U NPUHAANEXUT UM Ha
npaee obuien goneson cobcTtBeHHOCTU. Pasgen mmyulectBa, cocTtaBnswowero ®oHa, v Bbiaen M3 HeEro Aonuv B HaType He
JonyckaroTcs.

MpucoennHeHne k 4OroBOpy AOBEPUTENBHOrO ynpaeneHus ®oHOOM O3HavaeT oTka3 BradernbLeB MHBECTULMOHHbLIX MaeB OT
OCYLLIECTBNEHMS MPEMMYLLECTBEHHOIO NMpaBa NpuobpeTeHns [onv B npaBe COOCTBEHHOCTM HAa MMYLLECTBO, COCTaBnsLiee
doHa.

Brnagenbubl MHBECTULMOHHBIX MaeB HECYT PUCK YBLITKOB, CBA3AHHbIX C WM3MEHEHWEM PbIHOYHOW CTOMMOCTU MMYLLECTBa,
cocTasnsoLliero GoHa.
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ynpaBsrneHvs oHOOM (fanee — npasuna).
Cpok dpopmupoBaHus ®oHga: 3 (Tpu) MmecsiLa ¢ gatel Ha4ana popmmnpoBaHns doHaa.

Cymma feHexHbIX CpeacTB, nepedaBaemblx B onnaTy MHBECTULMOHHbIX Naee, Heobxoaumasi Ans 3aBepLUeHUs (OKOHYaHus)
dopmumpoBarus ®orHaa: 10 000 000 (decaTe MUNIIMOHOB) pyonen.

[aton 3aBeplueHus (okoH4aHus1) cdbopmupoBaHuss doHOaa SABRsSieTCs AaTa HanpaBneHus Ynpaenswowen komnaHuen B baHk
Poccun otyeTa 0 3aBepLueHnn (okoHYaHun) hopmuposaHmnsa PoHaa.

[aTta okoH4YaHusA cpoka AecTBUSA JoroBopa goBeputernbHoro ynpasneHusa doHgom: 1 asrycta 2031 r.

CpOK nencreuns Ooroeopa OoBepuTesnibHOro ynpasnieHusa doHaom cumTaeTcsa npoaneHHbIM Ha TOT Xe CPOK, eClnii Ha aaty ero
OKOH4YaHWUA Blagenblbl MHBECTULMOHHbLIX NaeB He I'IOTpe6OBaJ'IVI noraweHuna scex npuHagnexawmnx MM MHBeCTULMOHHBLIX NaeB
U1 He HacTynunn UHble OCHOBaHUA A4 npekpaleHns doHpaa.

Il. UTHBecTULMOHHaAA Aeknapauus

Lienbto MHBECTMLIMOHHON NOMUTMKM YNPaBAstoLLEen KOMNaHUn ABMAseTcs nofyyYyeHne 4oXo4a npu MHBECTUPOBAaHNM MMYLLECTBA,
coctasnsiowero ®oHa, B 0ObEKTbl, NPedyCMOTPeHHble HacToswmumu [paBunamu, B COOTBETCTBMM C MHBECTULMOHHOW
nonuTuKon YnpasnsoLen KoMmnaHum.

VHBECTULIMOHHOM MNONUTUKOW YNpaBnsiowen KOMMaHuW SBNAETCS OONMOCPOYHOE BIOXEHME CpeacTB B LUeHHble Bymaru u
KpaTKOCPOYHOE BIOXXEHWNE CPEACTB B MMYLLECTBEHHbIE NpaBa U3 PboYEPCHBIX U OMUMOHHBLIX JOrOBOPOB (KOHTPAKTOB).
MmyLiecTBeHHbIE NMpaBa M3 PbiOYEPCHBIX U OMUMOHHBIX AOrOBOPOB (KOHTPAKTOB) MOMYT COCTaBMATL aKTMBbI NPY YCNOBWU, YTO:

1. YKa3aHHble OO0roBopbl 3aKr4yeHbl Ha Toprax OHAO0BbIX, BantoOTHbIX 6VIp)K B COOTBETCTBUW C YyTBEpPXXAEHHbIMU MU
CI'IeLI,VI(bVIKaLI,MﬂMM, onpegenarwmmMmm CtaHgapTHble YCNOoBUA COOTBETCTBYHOLNMX 4OrOBOPOB (KOHTpaKTOB);

2. CymMMa BeJTn4YuH OTKPbITOWN ASIMHHON NO3ULMN NO BCEM (PbHOYEPCHBIM U OMUMOHHBIM KOHTPaKTam He MpeBbILAET:

CYMMY OEHEeXHbIX CpeacCTB, COCTaBIAKLWNX aKTUBbI doHAa N Haxoadawmxcs y npogeccMoHanbHbIX YY4aCTHUKOB pPblHKa
LEeHHbIX 6ymar, 3a BbIYETOM CyMMbI obsa3aTenbCTB Mo nepenayve geHeXHbIX cpencTtB, COCTaBMALWNX aKTUBbI doHaa, no
caernkam, He ABNSALLMMCA NPON3BOAHLIMU (OMHAHCOBLIMU VIHCprMEHTaMVI); n

CyMMYy OEeHEeXHbIX CpeacTB, BKIMKO4YaAa NHOCTPAHHYKO BanoTy, COCTaBIIALWNX akKTUBbI donaa, Ha GaHKOBCKMX cyeTax; 1

CYMMY [EHeXHbIX CpeACTB, COCTaBNALWMX akTuBbl PoHAA, BKMIOYAS MHOCTPAHHYIO BamnioTy, BO BKMNagax B KPeAUTHbIX
opraHunsaumax, UMetoLMX PerTUHr OONFOCPOYHON KpeaMTOCNOCOOHOCTN He Hwke ypoBHa "BBB-" no knaccudumkaumm
penTUHroBbIX areHTcTB "duty Pentunrc” (Fitch-Ratings) wnn "Ctangapt aHg Mypc" (Standard & Poor's) nubo He Huxe
ypoBHg "Baa3" no knaccudukaumm pertuHrooro areHtcTea "Myauc UMueectopce Cepeuc” (Moody's Investors Service); u

CTOMMOCTb rOCYOApCTBEHHbIX UeHHbIX Oymar Poccunckon Penepaummn, coctasnswowme aktmebel doHOa, KoTOpble
JonylleHbl K Topram opraHu3datopa TOProBnM Ha pbIHKE LEHHbIX Oymar 1 ycrnoBusIMM Bbiycka KOTOPbIX He
npeaycMOTPEHO OrpaHnyeHne nx B o6opoTe; 1

CTOMMOCTb OBnUraunin NHbIX SMUTEHTOB, COCTaBNAOLWMX akTuBbl PoHAA, MEIOLWUX PEUTUHT HE Hke ypoBHS "BBB-" no
Knaccudukaumm penTUHroBblx areHTcTB "®duty PentuHre” (Fitch-Ratings) nnm "Ctangapt aHg MNypc" (Standard & Poor's)
nmbo He Hwxe ypoBHsi "Baa3" no knaccudukaumm penTuHrooro areHtctBa "Myamc MHeectopc Cepsuc” (Moody's
Investors Service);

3. BenuuYMHa COBOKYMHOW KOPOTKOWM MO3NLMKN NO (PbOYEPCHBIM M ONUMOHHBLIM KOHTPaKTam (paccyvTbiBaeTCsl MO LOroBopam
C OOHMM M TeM e 0as30BbiM aKkTMBOM) He MPEBbLILAET BEIMYMHY MOKPbITUS COBOKYMHOW KOPOTKOW MO3vuum
(paccumTbiBaeTcst no aktmeam doHAa, U3MEHEHWE LieH Ha KOTOpble KOppenupyeT C M3MEHEeHWeM LieH Ha Ga3oBhbii
aKTuB).
OOGBbEKTbI MIHBECTUPOBAHWUS, X COCTaB U OMNUCaHWE.
22.1. mywecTBo, cocTaBnstoulee OoHA, MOXET ObITb MHBECTMPOBAHO B:

1. DeHexXHble cpeacTtea, B TOM 4ncne MHOCTpPaHHYK BaltoTy, Ha c4eTax 1 BO BKIagax B KpeOUTHbIX opraHmn3aunax;

2. TMOMHOCTbIO OMNMayeHHble aKLMU POCCUMMCKUX OTKPbIThIX aKLMOHEPHbIX OBLLECTB 3a UCKMHOYEHUEM aKUUiA aKLMOHEPHBIX
WHBECTULMOHHBIX POHAOB (fanee no TEKCTY — «aKLMN POCCUNCKUX OTKPbITbIX aKLMOHEPHbIX OBLLECTB»);



3. MOMHOCTbIO ONnaYeHHble akumm MHOCTPaHHbIX aKUMOHEPHbIX obLlecTs;
4. [ponroble MHCTPYMEHTbI, BKIHOYaA:

a) obnurauum pocCUNCKUX XO3ANCTBEHHbIX OOLLECTB;
0) GupxeBble 06NUraLMm POCCUNCKMNX XO3ANCTBEHHbLIX OOLLECTB;

B) rocyJapcTBeHHble LeHHble 6Gymarn Poccuiickon ®Pepnepauuun, rocynapCTBeHHble LeHHble Gymarn cyGbekToB
Poccuiickon ®efepaunmn u MyHULMNaNbHbIE LeHHbIe Gymaruy;

F) obnurauum WHOCTPAHHbIX AMUTEHTOB N MeXAYHapOAHbIX d)MHaHCOBbIX OpFaHI/I3aLI,VIl7I (,u,anee BMecTe — obnuraumu
WMHOCTPAaHHbIX SMVITeHTOB);

5. aKkuum aKkuMOHEpPHbIX MHBECTULMOHHBLIX (POHOOB M MHBECTULIMOHHbIE Mau MaeBblX WHBECTULMOHHbLIX (HOHAOB, 3a
UCKITIOYEHNEM MHBECTULIMOHHBIX (DOHAOB, OTHOCSLLMXCS K KaTeropmm (hoHA0B (hOHAOB;

6. nau (akuum) MHOCTPaHHbIX MHBECTULIMOHHBIX (HOHAOB;
7. POCCUIACKME N MHOCTPaHHbIe Aerno3NTapHble Pacrnmcky Ha LieHHble Bymarun, NpeayCcMOTPEHHbIE HAaCTOSLLMM MYHKTOM;

8. umyLlecTBeHHble npaBa U3 (HbHOYEPCHbIX AOTOBOPOB (KOHTPaKTOB) M OMUMOHHBIX AOroBOPOB (KOHTpakToB), 6a30BbiM
aKTMBOM KOTOPbIX IBASIETCA MMYLLECTBO (MHOEKC), NpeayCMOTPEeHHOe NyHKTOM 22.12 HacTosawumx Mpasun.

22.2. O6nuraunm poccUCKUX XO3ANCTBEHHbLIX OOLLECTB MOryT BXOAWUTb B COCTaB akTuBoB PoHAa, ecrnv yCcrnoBust UX BbiMycka
npegycMaTpyBaloT MpaBO Ha MOMyyYeHUne OT 3MUTEHTa TOMbKO [OEHEXHbIX CPEACTB WM 3MUCCUMOHHBIX LIEHHbIX Oymar u
rocyfapcTBeHHas perncrpaums BbiMycka KOTOPbIX CONPOBOXAANAch perncrpaumen npocnekta LUeHHbIX Oymar unm B OTHOLUEHMU
KOTOpbIX 3aperucTpyMpoBaH MPOCMNEKT LEHHbIX Oymar (npocnekT amuccuy LeHHbIX Oymar, nnaH npuBaTusaumu,
3aperncTpupoBaHHbIN B Ka4eCTBE MPOCMNeKTa IMUCCUN LieHHbIX Bymar).

22.3. O6nuraumMn UHOCTPaHHbIX 3MUTEHTOB U MEXAYHapOoAHbIX (OMHAHCOBLIX OpraHm3auuii MoryT BXOAWTb B COCTaB aKTUBOB
doHpa, ecnv No HAUM NPeayCcMOTPeH BO3BpAT CyMMbl OCHOBHOMO AOJira B MNOSIHOM 06beMe U NPUCBOEHHbIN obnurauusamv kog CFl
MMEET crneayolme 3HavyeHus: nepeasi bykea - 3HayeHue "D", BTopas Oyksa - 3HadeHue "Y", "B", "C", "T".

22.4. Man (akumm) MHOCTPaHHBLIX UHBECTULMOHHBIX (DOHAOB MOryT BXOAMTb B COCTaB akTmusoB PoHAa, €Crnn NpUCBOEHHbLIN
ykasaHHbIM nasim (akumam) kog CFl umeet cnepytowme 3HaveHus: nepsasi Oyksa - 3HaueHue "E", BTopasi OykBa - 3HadeHue "U",
TpeTbs OykBa - 3Ha4eHue "O" unm ecnum nam (akumm) aToro hoHAa NPOLLNM NPOLEAYPY NIMCTUHIA XOTs Obl HA OAHON N3 POHAOBLIX
OGUpXK, yKasaHHbIX B MyHKTe 22.9. HacToswwmx MNpaewun, - 3Ha4veHue "C", natas Oyksa — 3Ha4YeHue "S";

22.5. NmywecTtBo, cocTaenswuwee ®oHA, MOXET OblTb MHBECTUPOBAHO B OOLIKHOBEHHbIE W MPUBUMErMPOBaHHbIE aKLMU,
3MUTEHTaMU KOTOPbIX ABMATCA POCCUACKAE U MHOCTPaHHbIE opuanYeckue nuua.

22.6. mywiecTtBo, cocTaBnsiowiee OoHA, MOXET ObITb MHBECTUPOBAHO B 06NMUrauum, SMMTEHTaMM KOTOPbIX MOTYT ObITh:
1. poccuiickmne opraHbl rocyaapCTBEHHOM BNAcCTy;
2. VHOCTpaHHble opraHbl rocyapCTBEHHON BracTy;
3. poccuiickue opraHbl MECTHOTO CaMOYMpaBIieHus;
4. mexpyHapoaHble hMHaHCOBbIE OpraHuM3auum;
5. poccuickme rpuanyeckme nuua;
6. MHOCTpaHHble topuanyeckue nuua.
22.7. Nluua, obs3aHHbIE Mo:

rocyaapcTBeHHbIM LeHHbIM Gymaram Poccuiickor ®epepaumm, rocygapCTBeHHbIM LieHHbIM Bymaram cybbektoB Poccuickon
®egepaummn, MyHALMNANbHbIM LEHHbIM Bymaram, akuuMsM POCCUIACKMX aKUMOHEpHbIX obLecTB, obnuraumsM POCCUICKUX
XO35INCTBEHHbIX 06LecTB, GUpXeBbIM OBnUraumsM POCCUMCKUX XO3SNCTBEHHbIX OOLIECTB, UHBECTULUMOHHBLIM MasM NaeBbIX
WHBECTULMOHHbIX (POHOOB, POCCUWACKAM Aeno3vTapHbIM pacnuckaMm [[OMkHbl OblTb 3apernctpupoBaHel B Poccuiickon
depepauny;

LUeHHbIM OymaramMm WHOCTpPaHHbLIX roCcy4apcTB, 06nUrauusiMm MHOCTPaHHbIX 3MUTEHTOB U  MEXAYyHapoAHbIX (OMHAHCOBbLIX
opraHvsaumi, nasm (akumsiM) MHOCTPAHHbIX WMHBECTUUMOHHBIX (POHAOB, aKUMSM WMHOCTPAHHbLIX aKUMOHEPHbIX 0OLecTs,
WHOCTPaHHbIM AeN03UTapHbIM pacnmnckam A0oMkHbI ObiTb 3aperMcTpupoBaHbl B OAHOM M3 CriefyLmnx rocygapcTs: rocygapcree,
sensowemcs vrneHoMm CoppyxecTBa HesaBUCMMbIX rocyaapcTts, EBponelickoro Coto3a, CoBeTa Mo COTPyAHMYECTBY CTpaH
Mepcuackoro 3anuea, AdpuKaHCKOro coto3a, a Tawke AnbaHuu, ApreHTnHe, Bpasunum, BeHecyane, WHguu, Typuun,
AscTpanun, bpyHee, BbeTHame, oHkoHre, WMHpooHeaun, KaHvape, Kutae, CoeamHenHom KoponeecTBe BenuvkoGputaHuu u



CeBepHoli Vipnangnm (BknoYas ee 3aBnCHMble TEPPUTOPUN U KOPOHHLIE Bnagenns), Manananum, Mekcuke, Octpos MaH, Hosow
3enanauu, Manya-Hosow 'BMHee, Hopeeruu, Mepy, Pecnybnvke Mapwannossl OctpoBa, CuHranype, CoeguHéHHbIx LUTaTax
Awmepukn, TannaHge, TansaHe, dununnunHax, Ynnu, Lesenuapuu, KOxHon Kopee, AnoHun.

22.8. B coctaB aktmeoB ®oHAA MOryT BXOAMTb LieHHble Bymary MHOCTPaHHbLIX rOCYAApPCTB U LieHHble ByMarn MexayHapoaHbIX
(PUHAHCOBbLIX OpraHvM3auuin Npy YCrioBUK, YTO MHOPMaLMA O 3asBKax Ha MOKYNKy W/Wnv nNpodaxy ykKasaHHbIX LEeHHbIX Gymar
pasmMeLlLaeTcst MHPOPMaLMOHHBIMU areHTcTBamu bnymbepr (Bloomberg) nnm TomcoH Pentepc (Thompson Reuters), nu6o Takune
LeHHble Bymarn obpallatoTcs Ha OpraHM3oBaHHOM PbIHKE LeHHbIX Bymar.

22.9. B coctaB aktmBoB PoHAa MOryT BXOAWUTb aKUUW MHOCTPaHHbIX aKUMOHEpHbIX obLecTs, 06nMrauMm WMHOCTPAaHHbIX
KOMMEPYECKMX OpraHu3auuii, MHOCTPaHHbIE Aeno3nTapHble Pacnucky, U nan (akuMin) MHOCTPaHHbLIX WHBECTMLMOHHBIX (DOHAOB,
€Cnu yKa3aHHble LieHHble Bymaru npoLunm npoueaypy fMCTUHIa Ha OAHON U3 cnedytoLmx oHA0BBIX BUpX:

1. AmepukaHckasi poHaoBast Gupxka (American Stock Exchange);

2. ToHkoHrckas poHaoBas 6upxa (Hong Kong Stock Exchange);

3. EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4. 3akpbiToe akumoHepHoe obwectso "doHgoBas bupxa MMBBE";

5. WpnaHnackas doHgosas 6upxa (Irish Stock Exchange);

6. WcnaHckas poHpoBas 6upxa (BME Spanish Exchanges);

7. WtanbsiHckas ooHaoBast bupxka (Borsa ltaliana);

8. Kopelickas bupxa (Korea Exchange);

9. TIloHpoHckas cdoHpoBas bupxa (London Stock Exchange);

10. Tiokcembyprckasa choHgoBasi 6upxa (Luxembourg Stock Exchange);
11. Hacgak (Nasdaq);

12. Hemeukas oHaoBasa bupxa (Deutsche Borse);

13. Hbto-Mopkckas doHaosas 6upxa (New York Stock Exchange);

14. Tokuiickas doHaoBasi bupxa (Tokyo Stock Exchange Group);

15. doHpoBas 6upxxa TopoHTo (Toronto Stock Exchange, TSX Group);
16. doHpoBasa bupxa Lsenuapum (Swiss Exchange);

17. WaHxanckas cdoHgoBas bupxa (Shanghai Stock Exchange).

YkasaHHoe Tpe6OBaHVIe He pacnpoCcTpaHAeTCa Ha:

LeHHble Bymaru, KoTopble B COOTBETCTBUM C NMUYHBIM 3aKOHOM MHOCTPAHHOrO 3MUTEHTA He npeAHas3HaveHbl Ans nyGrnM4Horo
obpalleHus;

nau (aKLl,VIVI) WHOCTPaHHbIX NHBECTULMOHHBLIX (POHAOB OTKPLITOro TMNa.

22.10. B coctaB aktmBoB ®oHAA MOTyT BXOAUTb SMUCCUOHHbIE LieHHblEe Bymarn, n3 yncna ykasaHHbIX B NyHKTe 22.1 HacToAwmx
MpaBun, KOHBEPTUPYEMbIE B aKLMW.

22.11. WmywecTtBo, coctaBnsiowee PoHa, MOXKeT ObiTb MHBECTUPOBAHO B LiEHHble Gymaru, kak BKMOYEHHble, Tak U He
BKIMHOYEHHbIE B KOTUPOBAIibHbIE CMUCKM (POHAOBbLIX OMpPXK.

LleHHbIe 6ymarm, cocTanstowme OoHg, MoryTt ObITb Kak gonyuleHbl, Tak U He onyuleHbl K TopraMm opraHn3aTtopoB TOProesfin Ha
PbIHKE LUEeHHbIX 6ymar.

[ocymapcTBeHHble LieHHble Bymaru cybbekToB Poccuiickoit ®efepaummn M MyHUuMnanbHble LeHHble GyMaru MoryT BXOAWUTb B
cocTaB akTueoB PoHAa, eCrn OHM OONYLLEHbI K TOpraM opraHusatopa TOProBv Ha pbiHKe LieHHbIX Gymar.

22.12. MNoa 6a30BbIM aKkTMBOM (PbOYEPCHBIX [OrOBOPOB (KOHTPAKTOB) M OMUMOHHBIX 4OrOBOPOB (KOHTPAaKTOB), YKa3aHHbIX B
noanyHkTe 8 nyHkta 22.1 HacTosAwux MpaBun noHUMmatoTCs:

1. MHOEeKcbl, paccuuTaHHble POHAOBLIMM BMpXXamMu TOMBbKO MO COOTBETCTBYIOLEMY BMAY LEHHbIX Bymar (akumsm wmm
obnurauynsim), NpegycMOTPEHHBIX MYHKTOM 22.1 HacToswmx Mpasun.

2. MMYLLECTBO, yKasaHHoe B nognyHkTax 1-7 nyHkta 22.1. HacToawwmx Npasun.



3. MMyLLecTBEHHblE NpaBa M3 (bIYEPCHbIX AOTOBOPOB (KOHTPaKTOB), 6a30BbIM akTMBOM KOTOPLIX SBMAETCA UMYLLECTBO

nnn nHOekc, npeaycMoTpeHHble NoanyHKTaMu 1, 2 HacTosLero NyHKTa.

23. CtpykTypa aktuBoB ®oHaa.

23.1. CTtpykTypa aktmoB ®PoHaa A0OMKHA OQHOBPEMEHHO COOTBETCTBOBATL CReayolWwmM TpeboBaHUAM:

1.

OEeHeXHble CpeAcTBa, Haxo4sLWMecss BO BKMNadax B OOHOW KPeAWTHOW OpraHum3auun, MOryT cOoCTaBnaAtTb He Gonee 25
(nBapguaTb NSAThb) NPOLEHTOB CTOMMOCTY aKTUBOB;

He MeHee [ByX TpeTel paboumx AHeW B TeYEHNE OQHOro KaneHaapHOro kBapTarna OLeHOYHasi CTOMMOCTb LiEeHHbIX Gymar
JOSDKHA cocTaBnAaTb He MeHee 70 (CeMbAECsiT) MPOLEHTOB CTOMMOCTM akTMBOB. [pyn 3ToM pabounm gHem B Lensix
HacToswmx [MpaBun cuntaeTcs AeHb, KOTOPbI He MpPU3HAEeTCs B COOTBETCTBMM C 3aKoHOAATENbCTBOM Poccuiickoit
depepaunn BbIXOAHBLIM U (M) Hepabounm NpasgHUYHBIM OHEM;

OLIEHOYHAs CTOMMOCTb LIEHHbIX Bymar OQHOrO SMUTEHTA U OLIEHOYHAs CTOMMOCTb POCCUMCKUX M WHOCTPaHHbIX
[eno3nTapHbIX PacnmnCoK Ha ykasaHHble LieHHble Bymaru, 3a UCKIYEHNEM LieHHbIX Bymar, npenyCMOTPEHHbIX MYHKTOM
23.2. HacTosawmx MNpaBun, MoOXeT cocTaBnAaTb He Gonee 15 MpoueHTOB cToMMocTu akTuBoB doHpa. TpebosaHue
HaCTOALLEro MOAMNYHKTa B 4acTW, Kacawlwencs OrpaHuMyYeHWst Ha LUeHHble OGymary OOHOro 3MUTEHTa, He
pacnpocTpaHsaeTca Ha POCCUNCKME U MHOCTPaHHble Aeno3nTapHbIe pachucky;

OLleHOYHasi CTOMMOCTb WHBECTMLMOHHBIX NaeB MaeBblX WHBECTULMOHHbLIX (POHAOB M (MNK) aKkuui  aKUMOHEPHbIX
WHBECTULMOHHBIX (DOHAOB M (UNn) naes (akuuii) MHOCTPAHHBIX UHBECTULMOHHBIX (DOHAOB MOXET CoCTaBnsaTb He Gonee
50 (nATbOecAT) NPOLIEHTOB CTOMMOCTU aKTUBOB;

KONMMYECTBO WHBECTULUMOHHBIX MaeB MaeBoro MHBECTULMOHHOTO hOHAA WM akuUiA aKLMOHEPHOro WHBECTULIMOHHOIO
doHaa wnu naes (aKkuuit) MHOCTPAHHOTO WMHBECTMLMOHHOIO choHaa MoxeT cocTaBnsATe He Gonee 30 (Tpuauatb)
NPOLIEHTOB KOMMYECTBA BbIAAHHbIX (BbIMYLLEHHbIX) UHBECTULMOHHbBIX NaeB (aKLMIA) KaxXO0ro 13 aTux gOHAOB;

OLeHOYHasi CTOMMOCTb LeHHbIX Bymar, npegHasHa4YeHHbIX Anst KBanuguuMpoBaHHbIX MHBECTOPOB, KOTOPbLIE BbIMyLLEHbI
(BblOaHbl) B COOTBETCTBMM C 3akoHodaTenscTBoM Poccuiickon depepaum, U MHOCTPaHHbIX LiEHHbIX Gymar, KoTopble B
COOTBETCTBUMN C NIMYHBLIM 3aKOHOM WHOCTPaHHOIO 3MUTEHTA HE MOryT ObITb NPEANOXEHbl HEOrPAaHUYEHHOMY KpYry nuu,
MOXeT cocTaBnATb He 6onee 10 npoueHTOB cToMMOCTM akTMBoB PoHAa, a B Cnydae ecnu Takue LeHHble Oymaru, B
COOTBETCTBMM C HacTosilwmmMm [MpaBunamu, SBNSOTCA HENUKBMOHBIMU LEHHbIMU Bymaramu - He Gonee 5 npoueHToB
ctoumoctn aktmeoB PoHpa. TpeboBaHMe HacToSAWEro MOAMYHKTA HEe pPacrnpoCTpaHAeTCs Ha WMHOCTPAHHbIE LEHHble
Oymaru, cneumanbHO BbiMyLIEHHbIE ANA o0palleHUs B MHOM MHOCTPaHHOM rocyaapCTBe M npolledllne npouenypy
NNCTMHra XoTs1 Obl Ha OQHOW U3 POHAOBBLIX OMPXK, YKasaHHbIX B MyHKTe 22.9. HacTosAwmx [MNpasun;

oueHo4YHaa CTOMMOCTb HeJNMMKBUOHbLIX LEeHHbIX 6ymar MOXeT cocTaBnsaTb He Gonee 10 (}J,eCﬂTb) NPOLEHTOB CTOMMOCTU
aKTUBOB,

OLleHOYHasi CTOMMOCTb WHOCTPaHHbIX LeHHbIX Oymar, He [AONnyWeHHbIX K Topram POCCUACKMMW OpraHv3aTopamu
TOProBMM Ha PbIHKE LEHHbIX Bymar, MoXeT cocTaBnsaTb He 6onee 70 (cemMbaecsT) NPOLEHTOB CTOMMOCTM aKTUBOB.

23.2. NpepycmoTpeHHble nognyHkToM 3 nyHkTa 23.1 HacToswmx [paBun orpaHU4eHus B OTHOLUEHMU MaKCUMarbHOW O0nu
LeHHbIX Oymar B cocTaBe akTnBoB PoHAA He pacrnpoCTPaHSIOTCA Ha rocyAapCcTBeHHble LeHHble 6ymarn Poccuiickon Pegepaunm,
a TaKKe Ha LeHHble Bymary MHOCTPaHHbIX roCyAapcTB U MeXAyHapoAHbIX (PUHAHCOBLIX OPraHU3auWi, ecnv SMUTEHTY Takux
LleHHbIX ByMar NpucBOEH PEVTUHT JONTOCPOYHON KPpeanTOCNoCOBHOCTU He Hke ypoBHS "BBB-" no knaccmudukaumm penTuHroBbixX
areHTcTB "®uT4y Pelitunrc" (Fitch-Ratings) nnu "Ctangapt aHg Mypc" (Standard & Poor's) nubo He Hwxke ypoBHsi "Baa3" no
knaccudmkauum pentuHrosoro areHtctea "Myauc Muesectope Cepeuc” ( Moody's Investors Service).

23.3. MNMopg HeNVKBUOHOW LieHHON Bymaroin B uensix Hactoswmx MpaBun noHMMaeTcs LeHHas Gymara, KoTopas Ha TeKyLUii AeHb
He COOTBETCTBYET HV OOQHOMY U3 CIEAYIOLLMX KpUTEPUEB:

1.
2.

LeHHasa bymara BKNtoYeHa B KOTUpOBarbHble CnMcku «A» unm «b» poccuiickon boHaoBoN BUpxu;

o6bem TOproB Mo LeHHoN Bymare 3a npeablayLui KaneHaapHbll Mecsl, Ha OOHOW M3 MHOCTPaHHbIX (POHAOBLIX BMpPX,
yKasaHHbIX B MyHKTe 22.9 HacToswwmx Mpaeun, npeBbiwaeTt 5 munnuoHoB gonnapos CLA ansa akumn, 3a UCKITHOYEHNEM
aKUMN MHOCTPaHHbIX WMHBECTULMOHHBLIX oHAoB, M 1 munnuoH ponnapoB CLUA ans obnurauun, akuuii (naes)
WHOCTPaHHbIX MHBECTULMOHHBIX (OOHAOB 1 AENO3UTapHbIX PACMNUCOK;

LueHHas bymara umeeT MpusHaBaeMylo KOTUPOBKY POCCHMICKOrO OpraHum3aTopa TOProBnM Ha pblHKE LieHHbIX Oymar, Ha
TOProBbI AeHb, MPeALeCcTBYOLWNA TEKYLLIEMY OHIO;
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4. ueHHas Gymara ygocToBepsieT NpaBo ee BrnafenbLa He pexe Yyem oAuH pa3 B 14 gHen TpebosaTb OT nuua, o6sa3aHHOro
no 3TON LeHHOW Bymare, ee MoralleHns 1 BbiMnaTtbl AEHEXHbIX CPEACTB, B CPOK, He npesblwatowmin 30 gHew ¢ AaTtbl
HanpaBneHns COOTBETCTBYIOLLEro TpeboBaHus.

5. Ha ToproBbli AeHb, NPeaLecTBYOWMIA TEKyLEMY OHIO, B MHdopMauuoHHon cucteme BnymbGepr (Bloomberg) Gbinm
OLHOBPEMEHHO BbICTABMEHbl 3a8BKM Ha MOKYMKY M Ha NpoAdaxy LeHHbIX Oymar kak MUHUMYM Tpems gunepamu. [Npwu
3TOM Haumbornbluasi U3 LeH, yKa3aHHbIX B 3asiBKax Ha MOKYMKY LEHHbIX Oymar, OTKMOHSIETCS OT HauMeEHbLUEW U3 LEH,
yKasaHHbIX B 3asiBKax Ha Ux npogaxy, He 6onee yem Ha 5 NpoOLEHTOB;

6. Ha TOproBbIi AeHb, MPeALlecTBYOWNA TeKyLleMy OHI, B MHOpMaLUMoHHOW cuctemMe TomcoH Pelitepc (Thompson
Reuters) Obinn 0gHOBPEMEHHO BbICTABMEHbI 3asiBKM HA MOKYNKY U Ha Mpogaxy UEeHHbIX Oymar kak MUHUMYM Tpems
aunepamu, Npy 3TOM KOMMNO3UTHAsA LieHa Ha Nokynky ueHHbIx 6ymar (Thompson Reuters Composite bid) oTknoHsieTcs ot
KOMMO3UTHOM LeHbl Ha npoaaxy ueHHbIx 6ymar (Thompson Reuters Composite ask) He 6onee yem Ha 5 NPOLEHTOB.

23.4. B cnyyae BKIOYEHUSI B COCTaB akTMBOB PoHAA MMYLLECTBEHHbIX MpaB M3 (bHYEPCHBIX M OMUMOHHbLIX [OrOBOPOB
(KOHTpaKTOB), TpeboBaHUA K CTPyKType akTMBoB doHAA MPUMEHSIOTCA C YY€TOM YCTaHOBIEHHbIX HOPMaTMBHLIMU akTamMu B
cdhepe MHaAHCOBLIX PbIHKOB TPeGoBaHMIA, HanpaBeHHbIX Ha orpaHUYeHe PUCKOB.

[Mpu NnpuMeHeHnn ycTaHoBNeHHbIX HacToswmmMmy MNpasunamu TpeboBaHWi K CTPYKTYpe akTnsoB PoOHAA CTOMMOCTb UMYLLIECTBA,
npuMeHsiemas Onsi onpegerneHusi CTpykTypbl akTuBoB PoHAa, yBenuuUMBAeTCs Ha BENUYMHY OTKPLITOW OIMHHOW MO3vuuu,
onpeferieHHylo B MnopsAke, YCTAHOBIEHHOM HOPMATMBHBIMW akTamMum B cdepe (PUHAHCOBLIX PbIHKOB, MO (MPbHOYEPCHBLIM
goroBopam (KOHTpakTam) U OMNUMOHHBIM A0roBopam (KOHTpakTam), 6a30BbIM aKTMBOM KOTOPbIX SIBASieTCA 3TO MMyLLecTBo. B
cry4ae ecnv B COCTaB akTMBOB He BXOAWUT UMYLLECTBO, siBMstoLLeecs 6a30BbIM akTMBOM (dblOYEPCHBIX JOrOBOPOB (KOHTPaKTOB)
N OMUMOHHBIX AOrOBOPOB (KOHTPAKTOB), MO KOTOPbLIM OMpPeAenseTcs BenuynHa OTKPbITOW ANIMHHON NO3NLUK, NPpY NPUMEHEHWM
TpeboBaHUi K CTPYKType akTMBOB CTOMMOCTb YKa3aHHOrO WMMYyLLEeCTBa CHMTAETCA PaBHOW BeNUYMHE OTKPbITOM ANMHHON
no3nuuu.

CyMMa BENWYMH OTKPLITON AMWHHOW MO3ULMK, ONpefeneHHbIX Mo (biYEePCHBIM U OMUMOHHBEIM [0roBopamM (KOHTpakTam),
6a30BbIM aKTVBOM KOTOPbIX SBMSIOTCSH MHAEKCHI, PACCUMTAHHbBIE MO aKUMsSIM, UMK bloYEPCHbIE KOHTPaKTbl, 6a30BbIM aKTVBOM
KOTOPbIX SIBMSAOTCA UHAEKChI, PACCYUTAHHbIE MO aKLMsIM, He MOXeT npeBbilaTh 30 NpoLeHTOB CTOMMOCTY akTMBOB doHAa.

CymMMa BENUYMH OTKPLITOW AMWHHOW MO3ULUM, OnpedesieHHbIX Mo (OblYepPCHbIM UM OMUMOHHBIM [OroBopam (KOHTpakTam),
6a30BbIM aKTMBOM KOTOPbIX ABMATCA WHAEKCHI, paccuMTaHHble No auuamM, U dbloyepcHble KOHTPaKTbl, 6a30BbIM aKTUBOM
KOTOPbIX ABMSAKTCA UHOEKCHI, paccumTaHHbIe Mo obnuraumnam, He MoXeT npesblwaTte 30 NPoLEHTOB CTOMMOCTM akTueoB doHaa.

BennynHa OTKpbITOM KOPOTKOM MO3nummn No (pbroYEpPCHbIM M OMNUMOHHBIM LOroBopam (KOHTpaKTaM) He [OOJKHa npeBbillaTb
OrpaHu4eHnin, yCTaHOBMEHHbIX WHBECTULMOHHON Aekrapauven B OTHOLIEHUN UMYLLEeCTBa, SBMSHOLErocs 0a30BbIM aKTMBOM
YKa3aHHbIX 00OroBopoB (KOHTpaKTOB) nUnn bYEPCHBIX KOHTPaKTOB, ABMSHOLMXCA 6a30BbIM aKTMBOM YKa3aHHbIX 00roBopos
(KOHTpaKTOB). Ecnn 6a30BbIM akTMBOM YKa3aHHbIX bOYEPCHBIX M OMUMOHHBIX 4OrOBOPOB (KOHTpaKTOB) ABNAeTCA UHAOEKC,
paCC‘JMTbIBaeMbIVI Ha OCHOBAHWMN COBOKYMHOCTU LieH Ha akuuun, To BennyinHa OTKprTOIZ KOpOTKOIZ nos3nunn no Taknm gorosopam
(KOHTpaKTaM) MOXeT CoCTaBnATb He 6onee 30 NPOLEHTOB CTOMMOCTU akTneoB PoHaa.

BenuunHa OTKpbLITOM KOPOTKOM NO3MLMM NO (PbOYEPCHBIM M OMLUMOHHBIM AoroBopam (KOHTpakTaMm) He AOrbkHa npesblaTb
OrpaHUYeHn, YCTaHOBIEHHbIX WMHBECTMLMOHHOM AeKknapauven B OTHOLUEHUW MMYLLEeCTBa, sBnstoLierocs 6a3oBbiM akTMBOM
yKasaHHbIX JOroBOPOB (KOHTPAKTOB) UMM (PblOYEPCHBIX KOHTPaKTOB, ABMSALWMXCA 6a30BbIM aKTMBOM YKa3aHHbIX OOrOBOPOB
(koHTpakToB). ECcnn 6a30BbIM akTMBOM YkasaHHbIX (ObOYEPCHBIX M OMUUOHHBIX JOTOBOPOB (KOHTPaKTOB) SBMSETCS WHAEKC,
paccyMTbiBaeMbI Ha OCHOBaHWM COBOKYMHOCTM LeH Ha obnuraumu, TO BenuumHa OTKPbITOW KOPOTKOM MO3WLMM NO TaKum
[JoroBopaM (KOHTpakTam) MoxeT cocTaBnsATe He 6onee 30 NpPoLEHTOB CTOMMOCTU akTUBOB PoHAA.

OnucaHne PUCKOB, CBA3aHHbIX C UHBECTUPOBAHNEM.

MHBeCTVIpOBaHVIe B LlEHHble 6ymarm CBSI3aHO C BbICOKOW CTEMNEHbLIO PUCKOB, N HE Noapa3ymeBaeT KaKnx-nnoo FapaHTVIVI, Kak no
BO3BpaTy OCHOBHOM VIHBeCTVIpOBaHHOVI CYMMbI, TaK U NO NOJTy4EHUI0 Kaknx-nnbo 4OXOA40B Ha Hee.

CTommocTb 06bekToB MHBECTUPOBaAHNA, COCTaBNAKLWNX ®doHA N, COOTBETCTBEHHO, pac4yeTHaa CTOMMOCTb UHBECTULIMOHHOIO
nas doHaa, MOryT yBenunyimBaTbCA U YMEHbLIATbCA, pe3ynbTaTbl MHBECTUPOBAHUA B MPOLUSIOM He onpeaendatT aoxoabl B
6y,qyu.|,eM, rocyaapcCTtBo He rapaHTupyet JOXO4HOCTb nHBecTuuun B ®ong. 3assneHms nto6bIX nny 0 BO3MOXXHOM yBeJIM4eHNn B
6y,qy|.ueM CTOMMOCTU UHBECTULMOHHOrO naa doHaa MOryT pacueHunBaTbCA HE MHaA4e KaK npeanonoXXeHna.

HacTosiee onucaHne pUCKOB He packpbiBaeT MHopmaumm o060 BCEX pUCKax, BO3HUKAKOLIMX B CBS3U C OEATENbHOCTbIO
YnpaBnsioLien KoMnaHum no ynpaeneHuo (MHBECTUPOBaHMIO) MMYLLIECTBOM, COocTaBnsiowmM GoHa, BcreacTeue pa3Hoobpasvs
CUTyaLUiA, BO3HUKAIOLLMX MPU TAKOM ynpaBrieHU (MHBECTUPOBaHWN).



B Haubonee oblieM Buae, NMOHATME pUCKA CBSI3aHO C BO3MOXHOCTBIO MOMOXMTENBbHOMO WM OTPULATENIbHOTO OTKIIOHEHUS
pesynbTaTa AesTenbHOCTU YNpaBnsioLlei KoMnaHum No ynpaeneHno MMyLLECTBOM, cocTaBnsoWmmM GoHa, OT oXMaaeMbIX Unm
NNaHOBbIX 3HAYEHWW, T.e. PUCK XapakTepu3yeT HeonpefAeneHHOCTb MONy4YeHUs OXuaaemoro (huHaHCOBOro pesynbTarta no
uToram MHBECTULMOHHOW AEATENBHOCTY.

,D,J'IFI uenen HacTosILLEero OMucCaHus, nog pUCKOM npu oOcyLlecTBeHnn onepau,MVl Nno WHBECTUPOBAHUIO MNOHUMaeETCA
BO3MOXHOCTb HacTynneHua coObITHS, BleKyuiero 3a coboli nageHne CTOMMOCTU YUCTbIX akTuBoB PoHAa M, COOTBETCTBEHHO,
pacquHon CTOMMOCTU NHBECTULIMOHHOIO Nagd, 4YTO B CBOKO oYepenb ABNndeTcA y6bITKOM Aanda snagenbua NHBECTULIMOHHbIX NaeB.

Bnapgeneu WMHBECTMLUMOHHBIX MaeB M NULO, Xenawlee npuobpecT UHBECTUUMOHHbIE MNaun, HensbexHO CcTankvMBaeTcsl C
HEeOOXOAMMOCTbIO YyuuTbIBaTb (DAKTOPbl pUCKa CaMOro pasfiM4yHOro CBOWCTBA. Puckn MHBECTUpOBaHMA B LEHHble Oymaru
BKIIHOYAIOT, HO HE OrPaHMYMBAOTCS CNeayHLLMMU PUCKaMMU:

1. CucteMHbIn PUCK, CBSI3aHHbLIA C HEeCrnocobHOCTb Gonbloro 4ucna PMHaHCOBbIX MHCTUTYTOB BbINONHATL CBOU
ob6sizatenbcTBa. K cuctemMHbIM pUCkam, B TOM 4nucne, OTHOCUTCA PUCK ©aHKOBCKOW CUCTEMBI.

2. TMonuTuyeckMe U 3KOHOMWYECKUE PUCKM, CBsI3aHHbIE C BO3MOXHOCTbIO W3MEHEHUs| MONUTUYECKON CUTyauuu,
aKcnponpuauum, HauMoHanusauum, NpoBeAeHUs! MOSMIUTMKM, HanpaBrieHHON Ha OrpaHWyYeHne WHBECTULMIA B OTpacnu
3KOHOMUKM, ABNsiIOLMEcs cdeport 0CoObIX rOCYAapCTBEHHbIX MHTEPECOB, NaJeHNeM LieH Ha SHEPropecypchbl U NPOUYNMM
obcTosATENBCTBAMM.

3. PBbIHOYHBIN pUCK, CBA3AHHLIN C KonebdaHusammn KypCOB BanioT, NMPOLUEHTHbIX CTaBOK, CHWXXeHNeM CTOMMOCTUN aKTUBOB.

4. KpeOuTHbI pUCK, CBA3aHHbLIA, B YACTHOCTU, C BO3MOXHOCTbIO HEWUCMOMHEHUS MPUHSATBIX obsa3aTenbCcTB CO CTOPOHbI
SMUTEHTOB LUEHHbIX 6ymar, KOHTpaAreHToB NoO cAaesikam, GaHkoB, KINMMPUHIoBbIX opraHM3au.vu7| N NpoYnx MHCTUTYTOB,
y4YacTBylOLWMX B pacyeTax Nno geHeXHbiMn cpeactsamM U LeHHbIM 6ymaraM.

5. PUCK PpbIHOYHOM JNMKBUOHOCTW, CBSI3@HHbLIN C MOTEHUMAnbHOW HEBO3MOXHOCTbIO peannsoBaTb akTMBbl MO
OnaronpuaTHLIM LleHaMm.

6. OnepauMoHHbIA PUCK, CBSI3aHHbLIM C BO3MOXHOCTbIO HEMpaBUMbHOMO  (OYHKUMOHMPOBaHUS 0BopyaoBaHus U
nporpammMHoro obecnedeHus, UCNofnb3yeMoro npu COBEPLUEHUN CAenok U obpaboTke TpaH3akuuin, a Takke
HemnpaBWUrbHbIX AEACTBUIA UnNu Ge3neicTBUS MepcoHana opraHvM3auuid, y4acTBYIOLWMX B pacyeTax, OCYLLECTBNeHWUU
,D,eI'I03I/ITapHOI7I AeATenNbHOCTU, NCNOJTHEHNN 3aABOK Ha CoBepLUeHne cAernok, 1 npodYnmu obcTosTenbcTBaMu.

7. PerynauMoHHbIA PUCK, CBA3AHHBIN C HEMPeACKalyeMOCTbi0 M3MEHEHUI AEeNCTBYIOLWEro 3akoHodaTenbCcTBa, a Takke C
HeCoBEpPLUEHCTBOM 3aKOHOB M MHbIX HOPMaTWBHbIX MPaBOBbLIX aKTOB, B TOM Y1CIle, PEryNUpYOLWNX yCroBms obpalleHms
LeHHbIX Bymar;

8. Puck BO3HMKHOBEHMS (DOPC-MaXOPHbIX 0OCTOATENbCTB, TaKUX Kak NPUMPOAHbIE KaTakMM3Mbl, TEXHOrEHHbIE KaTacTpodbl,
MaccoBble 6ecnopsiaku, 3abactoBku, 60eBble U BOEHHbIE AENCTBUS.

9. Pwuck npoTtnBonpaBHbIX AENCTBUN TPETbUX MWL, B OTHOLLIEHMM MMYLLIECTBA, COCTaBNSAOLLENO PoHg.

10. LleHOBOM puCK, MPOSBASAIOWNACA B UBMEHEHUN LiEH Ha LIeHHble 6ymarm, KOTOpbIe MOTYyT NpnUBEeCTU K NagaeHN CTOMMOCTU
aktueoB PoHaa. [aHHbIN pUCK ABNAETCH YacTHbIM cny4yaeM pbIHOYHOIO pucka.

11. HanoroBbIN pUCK, CBA3a@HHbLIN C BEPOSATHLIMW HEraTMBHbIMW HaNOroBbIMU MOCNEACTBUAMMN ANS MHBECTOPOB, a Takke C
BO3MOXHOCTbIO U3MEHEHUS OENCTBYIOLLEro 3aKoHo4aTeNbCTBa B obnacTtu Hanoroobnoxexus. Jlnuo, paccmMmaTpuBarLliee
BO3MOXHOCTb npmo6peTeH|/|$| MHBECTULUMNOHHbIX NaeB, AOJMKHO CaMOCTOATESIbHO OLUEeHUTb BO3MOXHbl€ Harnoroeble
nocnencTeuaA, CBA3aHHble C TaKUMU MHBECTULIUAMNA.

OO6wenssecTHa npsmMas 3aBUCMMOCTb BENUYMHBI, OXnaaemon I'IpVI6bIJ'IVI OT YPOBHA MPUHMUMaeMOro pucka. OnTtumansHoe
COOTHOLUEeHne ypOBHeﬁ pucka n oXugaemomn I'IpM6bIJ'II/1 pasnnM4yHO MU 3aBUCUT OT Uenoro psana OGBEKTUBHBIX 1 Cy6'beKTIABHbIX
dakTopoB. [pu nnaHMpoBaHUN 1 NPOBEAEHUM OnepaLmi C UHBECTULMOHHBIMW NasiMn, Bnagenel, MHBECTULMOHHBIX Naes unu
Mo, Kenatwtlee npmo6pecm WHBECTULUMOHHbLIE Nawn, Bceraa AOofmkKeH TNOMHUTb, 4YTO Ha MNpakKTuke BO3MOXHOCTU
NONOXNUTENbHONO N OTpUUaTEsIbHOro OTKIIOHEHUA peanbHOro pesynbTata OT 3anfiaHUWpoBaHHOIO (IAJ'II/I ommp,aemoro) 4yacTo
CyleCTBylOT OQHOBpPEMEHHO U peann3yrTcAa B 3aBUCUMOCTU OT Uerioro psaga KOHKPEeTHbIX 06CTOATENLCTB, CTEMEHb ydyeTa
KOTOPBbIX, COBCTBEHHO, U onpepgendeTt pe3ynbTaTUBHOCTb onepauvuh Bnagenbua MHBECTULUMOHHBLIX NMaeB Unn nuuda, xenarwulero
I'IpVIO6peCTVI WHBECTULNOHHbIE Nan.

Pe3yﬂbTaTbI OeATeNbHOCTU YI'IpaBJ'IH}OLLI,eI;i KOMNaHun B NPOLUIIOM He ABNAKTCA rapaHTmeVl poxogoB doHpa B 6y,qyu.leM,
pewieHne O NnoKynke WMHBECTULUMOHHbIX MNnaeB doHpa NPUHUMaEeTCA JNLOM, Xenaklwnum I'IpVIOGpeCTVI WHBECTULUNOHHbIE MNaun
CaMOCTOATENIbHO NOCre O3HakoMJleHuA C npasunamMy OOBEepUTENIbHOINo ynpaBiieHUA doHOOM, €ro MHBECTULMOHHOMN
Jeknapaumen, ¢ y4eToM OLLEHKM PUCKOB, NPUBEAEHHbIX B HACTOSLLEM MYHKTE, HO HE OrpaHNYnBasiCb UMU.



lll. MpaBa n o6s3aHHOCTM YNpaBnsoLwen KoMnaHum

25. [lo patbl 3aBeplieHUst (OKOHYaHUs)) hOpPMUPOBaHWA boHAa ynpaBnsolas KOMMaHUS He pacnopsikaeTcs MMYLLECTBOM,
BKMIOYEHHBIM B cocTaB ¢oHaa npu ero copmupoBaHuu. C fOaTbl 3aBeplueHust (OKoHYaHus) copmupoBaHus doHga
Ynpasnsiowas KoMnaH1si ocyLecTBNseT goBepuTenbHoe yrnpaeneHne POHOOM MyTeM COBEpLUEHWS MOObIX PUONYECKUX U
(haKkTUYECKMNX OeNCTBUIA B OTHOLUEHMM UMYyLLecTBa, cocTaBnsiowero ®oHa, B TOM YMcrie NyTem pacnopsikeHUsl yKasaHHbIM
NMYLLIECTBOM.

YnpaenstoLiasa KOMNaHusa CoBepLlUaeT CAENKN C MMYLLEeCTBOM, cocTaBnsawowmmMm OoHA, OT CBOEro MMEHM, yKasblBasi Npu 3TOM,
YTO OHa [JeWcTBYeT B KayecTBe [AOBEPUTENbHOrO ynpaenstowero. ATO ycCnoBue cuuTaeTcs cobmnogeHHbIM, ecrniv npu
COBEpLUEHNM AENCTBUIA, He Tpebywmnx MUCbMEHHOro odopMIieHnsi, Apyras cTopoHa 0OyaeT uHdopmupoBaHa 00 uMx
COBEpLUEHNM [OBEPUTENbBHBIM YMPaBASIOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [AOKYMEHTax MOocCrne HavMeHOBaHus
YnpaenstoLLern kKomnaHum caenaHa nometka "[.Y." n ykazaHo Ha3BaHne PoHaa.

I'Ipm OTCYTCTBUN YKa3aHUA O TOM, 4YTO YHpaBnmou.l,aﬂ KOMnNaHunA /J.eVICTByeT B Ka4yeCTBe OOBEpPUTENbHOIo ynpasndwLllero, oHa
006sa3bIBaeTCS nepeg TPeTbMMN NULAMM FINYHO U OTBEYAET Nepes HUMKU TONbKO NpUHagiexaLimm en MMYyLLECTBOM.

26. Ynpasnswowasa KOMNaHus:

1. ©e3 cneumanbHoON OOBEPEHHOCTN OCyLeCTBAEeT BCe npaBa, yOooCTOBEPEHHble LUEeHHbIMU 6ymaraM|/|, cocCTaBnarwwnmMmmn
doHA, B TOM ymncne npaso rosioca no ronocyrwmm LeHHbIM 6ymaraM;

2. npegbsiBMsSieT UCKM W BbICTYNaeT OTBETYMKOM MO UCKaM B CyAe B CBSI3W C OCYLLIECTBIIEHWEM [ESTeNbHOCTU Mo
OoBepuTenbHOMY yrnpasneHunto PoHOoM;

3. [OeiicTBysl B KauyecTBe OOBEpUTENbHOMO ynpaenstowero ¢poHOoM, BnpaBe Npu ycroBMn cobnogeHns yCTaHOBMEHHbIX
HOPMaTUBHbLIMW MPaBOBbIMK akTamMu B cdepe (DMHAHCOBLIX PbIHKOB TpeGOBaHMWiA, HanpaBrieHHbIX Ha OrpaHWveHue
PYCKOB, 3aKroyaTb 4OrOBOPbI, ABASIOMECH NPOU3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTaMU;

4. nepepaeT cBou npaBa M 06A3aHHOCTWM NO AOrOBOPY AOBEpPUTENbHOro ynpasneHus PoHAOM OPYron ynpasnsioen
KOMMaH1n B NOpsAKe, yCTaHOBIIEHHOM HOPMaTMBHBIMU akTaMun B cdhepe (OMHAHCOBBIX PbIHKOB;

5. BnpaBe NpoBecTU ApOGNEHWE WHBECTULIMOHHbLIX MAEB Ha YCIOBUSIX W B MOPSIAKE, YCTAHOBIEHHbIX HOPMAaTUBHbLIMU
aKTamu B cpepe (PUHaHCOBbIX PbIHKOB;

6. BMnpaBe NPUHATL pelleHre o NpekpalleHn ®oHaa;

7. BnpaBe nmnoracutb 3a CYeT nuvyuwiectea, CcocCtaBndAlwero ®doHA, 3a40SPKEHHOCTD, BO3HUKLUYO B pegylbTate
ncnonb3oBaHus Ynpaensowen KomnaHuemn COOCTBEHHbIX OEHEXHbIX cpeacTB Ans BbINnaThl JEHEXHOW KOMMeHcauumn
BnagenbuamMm MHBECTULIMOHHbLIX NaeB Uinn anda nposegeHuna onepaunn no 06meHy WHBECTULMNOHHbIX NaeB;

8. BrnpaBe nocre 3aBeplieHna OKOHYaHuA (bOpMVIpOBaHVIH (bOH,D,a NPUHATb pelueHne 006 obmeHe BCeX MHBECTULMOHHbIX
naeB Ha MHBECTULIMOHHbIE Nan Apyroro OTKpbITOro naesoro MHBECTULIMOHHOIO CbOH,D,a;

9. BnpaBe MpUHSTb pelleHne 06 o6MeHe MHBECTULMOHHbBIX MaeB APYroro OTKPbITOrO MaeBOro MHBECTULMOHHOIrO choHaa
nocne 3aBepLUeHUst ero OPMMPOBaHNS Ha UHBECTULIMOHHBIE Mau.

27. Ynpanswowasa komnaHus obsizaHa:

1. ocylecTBnATb AOBepuUTenbHOe ynpasneHne PoHAOM B COOTBETCTBUM C PefepanbHbIM 3akoHOM "O6 MHBECTULIMOHHBIX
doHpax", apyrmmn deaepanbHbIMU 3aKOHaMU, HOPMAaTUMBHBLIMK akTamun B cdepe (PUHAHCOBbLIX PLIHKOB M HACTOALLMMM
[paBsunamu;

2. Mpv OCYLLECTBNEHUN OOBEPUTENBHOMO ynpasreHus doHaom pericTBoBaTb pPa3yMHO " ﬂO6pOCOBeCTHO B uHTEepecax
BragenbueB MHBECTULIMOHHBLIX NMaeB.;

3. nepefaBaTb MMYyLLECTBO, cocTaensiowee doHA, Ans ydeTa u (Mnu) xpaHeHus CneuvanvaupoBaHHOMY Aeno3vuTapuio,
€cnv Ansi oTAerbHbIX BUOOB MMYLLECTBA HOPMAaTMBHBIMW MPaBOBbIMKU akTamu Poccuiickon degepaumm, B TOM ynucne
HOPMaTUBHLIMU akTamMu B cchepe PUHAHCOBbIX PbIHKOB, HE NPEAYCMOTPEHO UHOE;

4. nepepaBaTb CneunannaMpoBaHHOMY [OENO3UTapUI0 KOMUKM BCEX MEPBUYHBLIX OOKYMEHTOB B OTHOLUEHWM WMMYLLECTBA,
cocTaBnsitowero Gonz, HesameaMTeNbHO C MOMEHTA UX COCTaBIEHUS UMW MONYYeHUs:;

5. pacKkpbiBaTb MH(bOpMaLWIIO O JaTe COoCTaBlieHUda cnuncka BnagenbueB MHBECTULUMOHHBLIX NaeB Ond OCyllecTBlieHna nMun
CBOMX npaB He no3aHee 3 (TDEX) paGO‘-IVIX OHen 0o OHA cocTaBneHus YKa3aHHOro cnncka;



6.

pacKkpbiBaTb OTYETHI, Tpe6OBaHMF| K KOTOPbIM yCTaHaBNMBaKTCA Bankom Poccun.

28. YnpaenswLiasa KoMnaHus He Bnpase:

1.

pacrnopsixaTbCa MMyLLECTBOM, cocTaBnsiowmm ®oHa, 6e3 npefsapuTenbHoro cornacus CneunanuavpoBaHHOro
[eno3vTapusl, 3a UCKMIOYEHNEM CLEIIOK, COBEPLUAEMbIX Ha OPraHW30BaHHbIX TOprax, NMPOBOAMMBIX POCCUICKOWA UK
MHOCTpaHHOW Bupskel NMMGO UHBIM OPraHM3aTopoM TOProBNY;

pacrnopspkaTbCsl AeHeXHbIMU CpeacTBamMu, HaxXoOALWMMMUCA Ha TPaH3UTHOM cyeTe, 6e3 NpeaBapuTEnbHOro cornacus
CneunannanmpoBaHHOro AenosnTapus;

ncnonb3oBaTb MMYyLLECTBO, cocTaBnsowee PoHa, ana obecnevyeHust UCMONHEHUs COOCTBEHHbIX 06513aTenbCcTB, He
CBSI3aHHbIX C OBEpUTENbHBIM ynpaBneHneM ®oHaom, unu ans obecneyveHnss UCNoNHeHUs 0683aTenbCTB TPETbLUX MWL,

B3MMaTb NpPOLUEHTbl 3a MNofib30OBaHWE OeHEeXHbIMU cpeacTtBamMu yl'lpaBJ'IFHOLIJ,eVI KOMnNaHunWY, npenocTtaBfieHHbIMU OnA
BbINnaTbl AEHEXHOW KOMMEeHcauun BnagenblamM WMHBECTUUMOHHBIX MaeB unv Ans npoeegeHna onepaunun obmeHa
MHBECTULUMOHHBLIX NaeB B Cllyd4ae HeJOCTaTOYHOCTU AEeHEeXHbIX CpeaCcTB, COCTaBNALWNX DdoHg;

coBepuwaTb cneaywuine caernkym nnn gaBatb NOpyYeHUA Ha coBepLlleHne creyruinx caenok:

a) cgenkn no npuobpeTeHMio 3a CYyeT uMyLlecTBa, cocTasnsowero PoHa, 06bekToB, He MNpPeayCMOTPEHHbIX
depepanbHbiM  3akoHOM "O6 MHBECTULMOHHBIX oHAax", HOPMaTUMBHBLIMKM akTamu B cdepe (UHAHCOBLIX PbIHKOB,
MHBECTULMOHHOW Aeknapauunen PoHaa;

6) caenku no 6e3Bo3Me3aHOMY OTHYXOEHUIO MMYLLIECTBA, cocTaBnsowero ®oHg,;

B) cOernku, B pesyrnbTaTte KOTOPbIX YNpasnsowen KkoMnaHuen npuHnmaeTcs 00a3aHHOCTb Mo nepenadvye nMMmyulecTBa,
KOTOPOE B MOMEHT MPUHATUSA TakKowm 06s13aHHOCTN He cocTaBnsieT PoHA, 3a MCKNIYEHUEM COEeNoK, coBepllaemMbIX Ha
OopraHn3oBaHHbIX Toprax, nNpu ycrnoBun oCyLLECTBITIEHNA KIMTUPUHIa NO TakKUM caerkam;

F) caenkm no npmoGpeTeano nuvyulectea, ABndoLWeroca npegMmeTomMm 3anora unn UMHoro obecneyeHus, B pesynbTate
KOTOpPbIX B COCTaB donpa BkNtovaeTca MMYLLIECTBO, ABrdolleeca npegmMmeToM 3anora unn MHoro obecneveHus;

[) OOroBopbl 3aliMa UnKn KpeauTHble AOroBOpbI, BO3BpAT AEHEXHbLIX CPeACTB MO KOTOPbIM OCYLLECTBNSeTCA 3a cyeT
umywiectea doHAa, 3a UCKMOYEHUEeM CryyaeB MONyYeHUss [OeHeXHbIX CpeAcTB AN noralieHus unu obmeHa
MHBECTULMOHHBIX NaeB Npu HeqoCTaTOYHOCTM AEHEXHbIX CPeacTs, coctasnsaowmx ®oHa. Mpu aToM COBOKYMHLIN 06bem
3a[0/MKEHHOCTH, NoANexallel noralieHnto 3a cyeT UMyLLEecTBa, cocTasnsowero ®oHa, No BceM OOroBopam 3anima u
KpeaWTHbIM JOroBopaM He JomKeH npesbiwaTh 20 NPOLEHTOB CTOMMOCTM YMCTbIX akTueoB ®oHAa, a CpoK NpusneveHus
3aeMHbIX CPedCTB MO KaxkaoMy [OroBOpy 3aiMa W KpeauTHOMY [OroBopy (BKMOYasi CPOK MPOASEHUs) He MOXeT
npesbillaTh 6 MecsLEeB;

e) caenkmn peno, noanexawune WCNonHeHU 3a cYeT uMmyllecTtBa doHpa. Ecnm wnHoe He npenoycMoTpeHo
HOpPMaTMBHbIMW akTamn B cdepe GUHAHCOBBIX PbIHKOB, [AaHHOE OrpaHuyYeHne He TMpPUMEHSsIeTCsd, B crydae
OogHOBpPEeMeHHOoro cobnoaeHus TpeGOBaHI/IIZZ

cOernka pero 3akniovaeTcs Ha Toprax opraHuM3aropa TOProenv Ha pbiHKe LeHHbIX ByMmar;

CyMMa MepBOM 4acTu peno, npegycmaTtpuBarollerl npuobpeTteHne LeHHbIXx Gymar B coctaB umyllectsa PoHaa,
MeHbLLEe CyMMbl BTOPOW Yactu peno. [Npu aTom B crnyyae 3aknioveHus CAenku no MOoKyrnke (npoaaxe) LeHHbIX Bymar,
npegycMatpuBatoLLen 0683aTenbCTBO No obpaTHON npogdaxe (MOoKynke) LeHHbIX Oymar, B Lensx Hactoswux MNpasun
NMepBOM YacTblo peno cuutaetcs o6S3aTenbCTBO MO MOKyNKe (Mpodaxe) LeHHbIX Gymar, a BTOPOW 4acTblo peno -
oba3aTenbcTBO N0 obpaTHOW npogaxe (MOKyMnke) LeHHbIX Bymar. B criyyae 3aknyeHus 0OQHOBPEMEHHO C OAHUM WU
TEM Xe NLIOM B3aUMOCBSA3aHHbIX CAEMNOK Kynnu-npogaxu no npogaxe (Mokynke) n nocneayoLlen nokynke (npogaxe)
LeHHbIX Bymar B Lensax HacToswmx [paBun nepBon YacTbio peno cyMTaeTca 0093aTenbCTBO, BO3HUKLLEE M3 COEMKN
no npogaxe (MOKyrnke) LEeHHbIX Oymar, a BTOPOM 4YacTbl peno - o06s3aTenbCTBO, BO3HMKLIEE W3 CAENKM MO
nocneayroLLern nokynke (Npogaxe) LieHHbIX Oymar;

CyMMa MepBOM 4acTu peno, npegycMaTpuyBatollen NpoAaxy LeHHbIX Gymar u3 mmywiectsa ®oHpa, npeBbiluaeT
CyMMY BTOPOW 4acTu peno;

obLiee KonMYecTBO LeHHbIX Bymar (obwas cymMma AeHexHbIX CpefdCcTB), COCTaBNswoWMX umyllectso PoHAaa, C
Yy4eTOM LieHHbIX Bymar (AeHexXHbIX CpeacTB), NPUOBPeTEHHbIX (MONyYeHHbIX) B cocTaB umyllectsa ®oHaa no nepson
YacTu peno, 40 NpekpaLleHWs BTOPOW 4acTu peno He MOXeT COCTaBfATb MeHee KONMYecTBa LeHHbIX Oymar (Cymmbl
OEeHexXHbIX cpeacTs), NPMOBPeTEHHbIX (MONYyYEHHbIX) MO NEPBON YacTK peno;

CPOK MCMOMHEHMS BTOPOW YacTu peno He npesbiwaeT 30 gHeNn ¢ aaTbl 3aKYEHNs caenkn peno;
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6

Ha MOMEHT 3aKIo4YeHUst COENKN Perno 3MUTEHTOM LieHHbIX Gymar, B OTHOLLUEHMM KOTOPbIX 3aKMioyeHa ykasaHHast
caernka, He packpbiTa MHOpPMaLMS O MPUHSATUM PELLEHUsSI O PeopraHM3aLumM SMUTEHTA, O KOHBEPTALMK LIeHHbIX Gymar,
0 npaBe Bnagenbua LEHHbIX Bymar npeabsiBUTb MX K [JOCPOYHOMY MoralleHuto, o6 oTkase unm o6 OoTcpouyke
MCMoMHeHUst 0653aTeNbCTB MO LEHHbIM Gymaram;

Ha MOMEHT 3aKIto4YeHNA cAenkm peno npocpoyka UCMOJTHEHUA OEHEXHbIX 00a3aTenbCTB MO LIEHHBIM 6y|\/|araM, B
OTHOLLEeHUN KOTOPbIX 3aKrni4vYeHa yka3aHHada caerika, CoCctaBndaeT MeHee 7 oHew;

Ha MOMEHT 3aKIln4eHna cOeslkKM peno He pacKpbiTa I/IH(bOpMaLI,I/Iﬂ O MPUHATUN peLlleHna O NPpU3HaHUN SMUTEHTa
LEeHHbIX 6ymar, B OTHOLLUEHWUN KOTOPbIX 3aKN4vYaeTCd yKka3aHHaAa caernka, 6aHKpOTOM.

)K) caenkn no npmo6peTeHmo B coctae doHaa nvyllectea, Haxogduieroca y yﬂpaBﬂF"OLU,eVI KoOMnaHnn B
AOBEepuUTernibHOM ynpaslieHun no WHbIM Ooroeopam, W uUMylleCTBa, COCTaBndwWero aktuBbl akuMOHEPHOro
WHBECTULIMOHHOIO q)OH,D,a, B KOTOpPOM ynpasnmou.l.aﬂ KOMNaHuA BbINOJTHAET (*)yHKLWIVI €ONHOJINYHOIo UCNOJTHUTENBbHOIO
opraHa;

3) cOernku Mo oTYYXAEeHUI0 UMYyLLLEeCTBa, cocTaBnsatoLlero PoHa, B COCTaB MMYLLECTBa, HaxodsLlerocs y Ynpasnsiowen
KOMMNaHWM B [OBEPUTENIbHOM YNpaBMieHWU MO WMHbIM JOroBopaM, WM B COCTaB MMYLLECTBA, COCTABMSAIOLWENO aKTUBbI
aKUMOHEPHOr0 WHBECTULMOHHOTO (hoHAA, B KOTOPOM YNpaBnsaollas KOMMaHWs BbIMONMHAET (YHKUMU eOMHOMNUYHOIo
MCMOMNHUTENBLHOIO OpraHa;

n) caenky no npmobpeteHnio B coctaB PoHAa LieHHbIX Bymar, BbiNyLEeHHbIX (BblAaHHbIX) yH4acTHUKaMK YnpasnstoLien
KOMMaHWK, X OCHOBHbIMU U Mpeobnagaownmm X03sNCTBEHHbIMU ObLLLeCTBaMM, JOYEPHUMI U 3aBUCMMbIMK OBLLECTBaMM
Ynpasnstowen komnaHun, a Takke CneumannsmpoBaHHbIM genosutapuem, AyamTopcKon opraHu3aumen, Pernctpatopom;

K) coenku no npuobpeTeHuto B coctae doHaa MMyLecTBa, NpuHagnexallero Ynpaensilerd KoMnaHuu, ee
YYaCTHMKaM, OCHOBHbIM U npeobnagalolwmnmM X03ANCTBEHHbIM 06LLECTBAM €€ Y4YacTHUKOB, ee OOYEPHUM W 3aBUCUMBIM
obLiecTBam, NGO NO OTYYXOEHMIO UMYLLIECTBA, cocTaBnstowero ®oHa, ykasaHHbIM nuuam;

n) cpenku no npuobpeteHnio B coctaB PoHaa mmyllectsa y CneumanusvMpoBaHHOro Aenosutapus, AyAuMTOPCKON
opraHusaumm, C KOTOpPbIMW YMpPaBRsioLlen KOMMaHWeln 3aknioyeHbl AOroBopbl, NMBGO MO OTYYXAEHMI0 MMYyLLecTBa
yKa3aHHbIM M1uaM, 3a UCKIOYEHWEM CryyYaeB onnaThl pacxodoB, NepedncrieHHbix B NyHkTe 112 HacToawwmx MNpasun, a
TaKKe MHbIX Cnyyaes, NPeayCMOTPEHHbIX HacTosAWwmMMn Mpasunamu;

M) caenkv no npuobpeteHmnio B coctaB ®oHAa LieHHbIX Bymar, BbinyLeHHbIX (BblAaHHbIX) YNpasnsoLen KoMnaHuen, a
TaKKe aKUMOHEPHbIM WHBECTULMOHHLIM (POHAOM, aKTUBbl KOTOPOrO Haxo4sTCs B AOBEpPUTENbHOM  yrnpaBiieHum
YnpaenstoLen KoMmnaHum nnu dyHKLUM eQnHOMMYHOIO MCMOSTHUTENBbHOIo OpraHa KOTOpOro OCyLLEeCTBAAET YnpasnsoLwas
KOMMaHus.

. 3aKnw4aTtb A0roBopbl BO3ME3QHOIo OKasaHuA Yycnyr, noanexawunx onnate 3a CYeT akTuBOoB CbOH,D,a, B cChny4asax,

YCTaHOBJ1IEHHbIX HOPMATUBHbLIMW akKTaMn B chepe hMHaAHCOBLIX PLIHKOB.

29. OrpaHu4eHns Ha coBepLueHne cOenok C LEeHHbIMU 6ymaraMV|, YCTaHOBJI€HHbIEe ab3auamm «k», «3», «K» U «I» noanyHKTa 5
NyHKTa 28 HacToswmx NpaBun, He NPUMEHAIOTCS, eCRN:

1.

3.

TakMe CAENKM COBEepLLAlTCA Ha Toprax OpraHvM3aTopoB TOPrOBMM HAa PbIHKE LEHHbIX Gymar Ha OCHOBE 3asiBOK Ha
NOKynKy (Npogaxy) No HaUMy4YLnM 13 yKasaHHbIX B HUX LieHaM Npu YCroBuK, YTO 3asiBKW adpecoBaHbl BCEM yYacTHUKaM
TOProB 1 MHopMaLmMs, NO3BONALLA8 UASHTUPULUMPOBATL NOAABLUNX 3aABKM Y4aCTHUKOB TOProB, HE packpbiBaeTcs B
XO[ie TOProB APYrMM y4acTHUKaM;

CAENKM COBEepLLATCH C LieHHbIMKU ByMaramu, BXoaswmmMm B cocTaB ®oHaa, MHBECTULMOHHBIE Nan KOTOPOro MoryT GbiTb
06MeHeHbl Ha MHBECTULMOHHbIE Naun ApYroro NaeBoro MHBECTMLIMOHHOMO ¢hoHAAa, B COCTaB KOTOpOro npuobpeTatorcs
yKasaHHble LieHHble Bymaru;

COenku coBepLlaloTcsl C LEeHHbIMM BymMaramu, BXOASALWMMW B COCTaB [OPYroro NaeBoro WMHBECTMUMOHHOMO ¢oHAa,
VNHBECTULMOHHBIE Man KOTOPOro MOryT BbiTb 0GMeHeHbI Ha MHBECTMLIMOHHbIE Nan doHaa.

30. OrpaHuyeHnss Ha COBepLUEeHWe COEeNOK, yCTaHoBrneHHble absauem u) nognyHkTa 5 nyHkta 28 HactoAwwmx [pasun, He
NPUMEHSIOTCSH, ECMW yKa3aHHble CAENKU:

1

2.

. coBepLiakoTca C LeHHbIMU 6ymaraMM, BKIMIOYEHHBbIMU B KOTUPOBAIbHbLIE CMNCKN POCCUMNCKMX (DOHAOBbLIX 6VIp)K;

COBEpPLUAOTCA NPU pasMeLLeHMN OOMOMHUTENbHBIX LEHHbIX GyMar akuMoHepHoro obLiectsa Mpu OCYLLECTBIIEHUM
YnpaBnsiolen koMnaHnen npaea akuMoHepa Ha MPeuMyLLeCTBEHHOE MpUOBpeTeHMe akumUiA U SMUCCUMOHHBIX LEHHbIX
Gymar, KOHBEPTUPYEMbIX B aKLIMK 3TOro akLMOHEPHOro o6LLecTBa;
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31.

32.
33.

34.

35.
36.

37.

38.

39.

40.

41.

3. aBnsATCA coenkamu no npuobpeTeHMo akuui akLMOHEpPHbIX OOLLECTB, KOTOPble HA MOMEHT COBEPLUEHWUs] COENOK
SIBMSANUCH 3aBUCUMbIMU (BOYEPHMMM) XO3ANCTBEHHBIMU 0bLLecTBaMy YNpaBnsioLwen KoMnaHuM B cuny npuobpeTteHus
nocnegHen ykasaHHbIX akLuin B UMYLLECTBO, COCTaBnsoLlee aktuebl PoHAa.

Mo caoenkam, coBepLUeHHbIM B HapylleHne TpeboBaHui noanyHkToB 1, 3 1 5 nyHkTa 28 Hactoawmx Mpasun, YnpaeBnstowas
KOMNaHusi HeceT 06s13aTenbCTBa NIMYHO M OTBEYAET TOMbKO MPUHAZANeXalum e UMyLLecTBOM. [lonru, BO3HUKILUME MO TaKUM
o6sa3aTenbCTBaM, He MOryT norawaThbCs 3a CHET MMYLLLECTBa, cocTaBnsioLero ®oHa.

IV. NMpaBa BnagenbueB MHBECTULMOHHBbIX NaeB. MHBeCTULMNOHHbIE Naun
MpaBa BnagenbLEB MHBECTULMOHHbBIX NAEB YAOCTOBEPSIHOTCS UHBECTULMOHHBIMW NasiMu.
MHBECTULIMOHHBIN Nan SIBNSIETCSt UMEHHOM LieHHOM Bymaroi, yaoCTOBEPSIOLLEN:
1. pornto ero BnagenbLa B npaBe COGCTBEHHOCTU Ha MMYLLLECTBO, cocTaBnsioLee PoHA;
2. npaBo TpeboBaTb OT YNpaBnsawLLEA KOMIaHUN HaAexallero JOBEpUTENbLHOro ynpaeneHns PoHaowm;

3. npaBo Tpe6oBaTb OT YNpaBnswLein KoMnaHny NnoralleHnsi UHBECTULIMOHHOIO Nasi U BbiNfaTbl B CBA3M C 3TUM OEHEXHOMN
KOMMeHcauu1, copasMepHON npuxosieincss Ha Hero fore B npaBe o06Lled COGCTBEHHOCTUM Ha WMYLLECTBO,
cocrtansowee OoHA, B nNtobor pabounin AeHb;

4. npaBoO Ha NOflyYeHWe OEHEXHOW KOMMNEeHcauuu npu npekpaileHun 4orosopa AOBEPUTESbHOMO yrnpasreHust doHgom co
BCeMu BrnagenbuamMmmn MHBECTULMOHHBLIX NaeB (I'IperaLLl,eHI/lM ‘DOH/J,a) B pa3mMepe, nponopumoHanbHOM l'lpl/lXOLl,FlLIJ,GVICﬂ Ha
Hero gone nmyulectsa, pacnpegendaemMmoro cpeaun snagenbueB NHBECTULMOHHbIX NaeB.

Kaxabli MHBECTUUMOHHBLIA Naii yaoCTOBepsieT OAWHaKOBYH [AOM B nNpaBe o6lleli COBGCTBEHHOCTM Ha MMYLLECTBO,
cocTtaensouee PoHa, U o AMHAKOBbIE MpaBa.

VMHBECTULMNOHHBIA NaM He SBNAETCA 3MWUCCUOHHOW uUeHHOM Oymaron. [MpaBa, YAOCTOBEPEHHbIE WMHBECTUMLMOHHBLIM Maem,
dukeupytoTcs B 6e300KyMeHTapHoOM dhopme.

MHBECTULMOHHbLIA Nan He UMeeT HOMUHAIbHOW CTOMMOCTMU.
KonnyectBO MHBECTULMOHHBIX NAEB, BbiAaBaeMbIX YNpaBnsioLwe KOMNaHen, He orpaHUYMBaeTCs.

I'Ipvl Bblga4vye OAHOMY nuuy WHBECTUUUOHHbLIX MaeB, COCTaBNAMOWKMX ,D,pO6H06 4YMCno, KOJIM4eCcTBO WMHBECTUUUMOHHbLIX NaeB
onpefensieTcs ¢ TOYHOCTbIO 40 NATOrO 3HakKa nocre 3ansaToun.

MHBeCTULMOHHbIE Man cBoGOAHO obGpallatoTcs No 3aBeplueHun (OKoHYaHuM) dpopMupoBaHusa dPoHaa. CneunannanpoBaHHbIN
genosutapui, Pernctpartop, AyanTopckasi opraHm3aLmns He MOryT SIBNATLCS BragenbLuaMi MHBECTULIMOHHbLIX Naes.

YyeT npaB Ha UHBECTULMOHHbIE Maun OCYLLECTBISETCS Ha NUUEBbIX cHETax B peecTpe BrnajenbLeB MHBECTULUMOHHbIX NaeB U Ha
cyeTax aeno geno3ntapusamun.

Cnocobbl nony4vyeHusa BbINMNUCOK N3 peecTpa BnaagenbueB MHBECTULIMOHHBLIX NaeBs:

Bbinucka, npegoctaBngemas B 3NeKTPOHHO-LMPOBOA hopMe, HanpaBnseTcs 3asgBUTENI0 B 9NEKTPOHHO-UMdpoBon dopme ¢
ANEKTPOHHOW LMpoBON NOANUCKHI0 pernctpaTopa.

Bbinucka, npegocrtaendemMas B cbopme OOKYMeHTa Ha 6yMa)KHOM HOCcuUTene, Bpy4YaeTca JIMYHO Yy perncrpatopa uinm UHOro
YNOJIHOMOYE€HHOro UM nuua 3adaBuUTeNniio Unm ero ynosiIHOMO4YeHHOMY npeacTaBUTENO NpPpU OTCYTCTBUM YKa3aHUA B OaHHbIX
cyeTax nHoro cnocoba npenoctasiieHUA BbIMUCKNA.

Mpy npeAcTaBneHUM BLIMUCKU MO 3aMpocy HoTapuyca WM YMONHOMOYEHHOrO 3aKOHOM TOCyAapCTBEHHOrO opraHa oHa
HanpaBnseTcs B (popMe AOKyMeHTa Ha OyMaxHOM HocuTene Mo aapecy COOTBETCTBYIOLLEro HoTapuyca Wnv opraHa,
yKasaHHOMY B 3anpoce.

V. Bblga4ya MHBeCTULMOHHbLIX NaeB

Ynpaensoowas KOMMaHus OCyLecTBAseT Bbigavyy WHBECTULMOHHbLIX naes npu dopmupoBaHun PoHga, a Takke nocne
3aBepLueHus popmuposaHus PoHaa.

Bbligaya WHBECTUUMOHHBIX MaeB ocyulecTBndaeTca nytem BHeCeHUda 3annMcu no nuueBomMy cYHeTy npmo6peTaTenﬂ mnm
HOMWHalbHOIo AepXaTtend B peecTtpe BragesrbueB MHBECTULIMOHHBIX NaeB.
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Bblgaya WHBECTULMOHHBIX MaeB ocyuliecTBnaeTcA Ha OCHOBaHWW 3adaBKM Ha an06peTeH|/|e WHBECTULUMOHHBLIX Naes,
co,u,epmau.teﬁl obsizaTenbHble CBeOeHWsl, BKIOYaemMble B 3adaBKy Ha an06peTeHme MWHBECTULUMOHHbIX nNaeB CcornacHo
NpuUNoXeHuto, K HacTodawmnm I'IpanmaM.

3asBKka Ha nNpuobpeTeHne VMHBECTULMOHHBIX MaeB, cocTaBneHHas no copme npunoxernuss Ne 1, Ne 2 u Ne 3 k HacToAwmMm
MpaBunam, npegycmaTpuBaeT Bbldavyy WHBECTULMOHHLIX MaeB MPW KaKAOM MOCTYMeHWN OeHeXHbIX CpedacTB B onnarty
WHBECTULMOHHBIX NaeB..

B onnaty MHBeECTULUMOHHbIX NaeB nepeaarlTcA TONbKO AeHEeXHble CpeaCTBa.

Bblgaya MHBECTULMOHHBIX NaeB ocyLwiecTteBndaeTca npu ycrnoBun BKIOYEHUA B COCTaB doHAa OeHEXHbIX CPEACTB, NepenaHHbIX
B onnaTty MHBECTULUMUOHHbIX Naes.

3afaBKM Ha npuoﬁpeTeHMe MWHBECTULIMOHHbIX NaeB
3asiBkM Ha an06peTeHV|e MHBECTMLMOHHbIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

MpuemM 3asiBOKk NpuobpeTeHMe WHBECTMUMOHHBLIX NMaeB OCYLIECTBMSETCA CO AHA Hadvana dopmupoBaHust PoHAa Kaxabli
pabounn aeHb. Mprem 3a8BOK B 3NEKTPOHHOM Buae vyepes web-cepBep www.isegments.ru oCyLLLeCTBNAETCA KPYrNoCyTOYHO, 3a
UCKMIOYEHNEM BPEMEHU MPOBEAEHUSI TEXHUYECKMX paboT. cnonHeHne NpUHATBLIX 3asBOK OCYLLECTBNSIETCS N0 paboynmM gHSM.

Mprem 3asiBOK Ha NpMoGpeTeHNe NHBECTULIMOHHbLIX NAeB HE OCYLLECTBISIETCS CO AHS BO3HMKHOBEHWUSI OCHOBaHMS NpeKpaLleHns
doHAa.

nOpﬂ,D,OK noaayun 3adBoOK Ha npmo6peTeHme MHBECTULMOHHbIX NaeB:

3asaBky Ha npvobpeTeHne MHBECTULMOHHbBIX Naes, 0POPMIEHHbIE B COOTBETCTBUM C npunoxeHuammn Ne 1, Ne 2 k HacToswmm
[MpaBunam, nogaTcs B MyHKTax npuema 3asiBOK UHBECTOPOM MKW ero YNonHOMOYEHHbIM NpeacTaBuTenem.

3asBkM Ha npuobpeTeHne WHBECTULMOHHbIX naeB, OOPMIIEHHbIE B COOTBETCTBUM C npunoxeHnem Ne 3 Kk Hactoswmm
MpaBunam nogatoTcsa B NyHKTax npremMa 3asiBOK HOMWHamNbHbLIM AepXaTenemM Unu ero ynorHOMOYEHHbIM NPeACTaBUTENEM.

3asBku Ha npMobpeTeHne MHBECTULIMOHHBIX NaeB, BMECTE C KOMMIIEKTOM OKYMEHTOB, HEOOXOONMbIX OM51 OTKPbITUS NULEBOrO
cyeTa B peecTpe BnagenbLeB WHBECTULMOHHbIX Naes, MOryT ObiTb HampaBneHbl npuobpeTaTeneMm WHBECTULMOHHBIX Naes
nocpeacTBOM MOYTOBOW CBA3W 3aKa3HbIM NMMCbMOM C YBEAOMITEHMEM O BPYYEHUM 3aKa3HOro nucbMa Ynpasnstowen KOMnaHum.
Agpec Ynpaenswowen KoMnaHuu Ans HanpaBneHust 3akasHbix nucem: 105064, Poccuiickas Pepepaumsi, r. Mocksa, yn.
3emngaHon Ban, gom 9, oduc 4064.

B Ccny4vyae HanpaBneHua 3adaBKU Ha npmo6peTeHme MHBECTULUMOHHbIX NaeB nocpencTtsom NOYTOBON CBSI3M 3aKa3HbIM MUCbMOM C
yBeaoMmIneHnem O BpyYeHUn 3aka3Horo nmucbma yl'lpaBJ'IFI}OLU,eVI KOMnaHuuy, noannCb Ha 3adBKe Ha npmoﬁpeTeHme
MHBECTULUMOHHBLIX NaeB, W WHbIX OOKYMEeHTax, HeobxoaumbIX Ansi OTKPbITUA IMLUEBOro c4Yeta B peecTpe Bnaaenbues
WHBECTULMOHHbIX NaeB, Ao/kHa ObITb yOooctoBepeHa HoTapuanbHO.

B cnyyae HanpaBneHus 3asiBKM Ha NpuobpeTeHne MHBECTULMOHHBLIX NAaeB NOCPeACTBOM MOYTOBOM CBSA3U 3aKa3HbIM NMUCbMOM C
yBeOMIIEHMEM O BpPYYEHUM 3aKa3HOro nucbMa YMpaBrstowWen KOoMmnaHuu, OaToh WM BpPEeMEHeM rMpuema 3asiBKM Ha
npuobpeTeHne NHBECTULIMOHHBIX MAaeB CYMTAETCsa AaTa U BpeEMS MOSyYeHNs 3aka3HOro NcbMa Ynpasnsowen KoMmnaHuen.

B cnyyae oTkasa B npueme 3asiBkM Ha npuobpeTeHne MHBECTULMOHHBLIX MaeB, HanpaBrieHHOW MOCPEeACTBOM MOYTOBOM CBSA3M
3aKasHbIM MUCbMOM C YyBEeOOMIIEHMEM O BPYYEHMM 3akasHOro nucbMa YNpaensawolWen KOMNaHWW, Ha OCHOBAaHUSX,
npegycMoTpeHHbIXx PefepanbHbiM 3akoHOM "O6 MHBECTUMUMOHHBIX oHaax" u HacTosiwmmu [paBunamu, MOTUBMPOBAHHbLIN
OTKa3 HanpaBnseTcs YnpaBnsioLwWwen KoOMnaHuen 3aka3HblM NMUCbMOM C YBEOOMIIEHMEM O BPYYEHWM 3aKa3HOro nucbma Ha
06paTHBIN NOYTOBLIN afpec, yKadaHHbIA Ha NOYTOBOM OTMPaBEHNN.

3asBkM Ha npuobpeTeHne MHBECTULMOHHbLIX MaeB, a Takke KOMMMEKT AOKYMEHTOB, HeobXoauMMbIX AN OTKPbITUS MMLEBOro
cyeTa B peecTpe BrnagenbueB WHBECTULMOHHbIX NaeB, MOryT ObiTb HanpaBfeHbl (U3MYECKUM FULIOM OT CBOEro MMEHMW,
Xenawwum nprmobpecT MHBECTULMOHHbIE Maw, MOCPEACTBOM OSMEKTPOHHOW CBA3M B YNPaBnswloWwylo KOMMaHWIo Mo
sawmiieHHomy Internet — coeguMHeHWo B BUAE 3NEKTPOHHBLIX AOKYMEHTOB NPV OAHOBPEMEHHOM COOMAEHMU CrneayroLmx
YCIoBUI:

1. dwusmyeckoe nuuUo, Xenawwee npuobpecTn WHBECTUUMOHHbIE Mau MOCPEACTBOM 3NEKTPOHHOW CBSI3W, MPOLUO
pernctpaunto B JlMyHOM kabuHeTe Ha web-cepBepe Ynpaensowen KOMMaHUKW, PacrnofiokKeHHOM Mo ajpecy
www.isegments.ru 1 Nony4nno aneKTPoHHYH LMPOBYHO NOANNUCH;
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2. 3asfBKa Ha npuobpeTeHMe WHBECTUMLMOHHBIX MaeB, a Takke KOMMMEKT AOKYMEHTOB, HEeOOXOAUMBbIX ANA OTKPbITWS
NMUEBOro cyeTa B peecTpe BnagesbleB WMHBECTULMOHHBLIX MaeB, HampaBfieHbl B BWAE 3NEKTPOHHOTO AOKYMEHTa,
CO3[aHHOro MyTeMm 3anorfHeHWs 3NeKTPOHHbIX POopM Ha web-cepBepe YnpasnsioLen KomnaHnm, npegHasHa4YeHHoOM ansi
OCYLLECTBMNEHNS 3MEKTPOHHOIro 4OKYMeHToobopoTa 1 pacnonoXeHHOM Mo agpecy www.isegments.ru;

3. 3asdBKa Ha npuobpeTeHMe WHBECTUMLMOHHBIX MaeB, a TakKkKe KOMMMEKT [OOKYMEHTOB, HEOOXOAUMBbIX AN OTKPbITUSA
NMUEBOro cyeTa B peecTpe BragenbueB WMHBECTUMLMOHHBLIX MaeB, 3aBEpPEeHbl JMEKTPOHHOM LMdpOoBON NOAMNUCHI0
hr3nYecKoro nuua, xenarLiero npuobpecT MHBECTULIMOHHbIE Nan. CepTudukaTbl 3MEKTPOHHON LndpoBoOi noanmcu
BblAAKTCA NULIOM, OCYLLECTBASAWMUM (DYHKLUMM YOOCTOBEPSIOLLErO LiEHTpa B COOTBETCTBUM C PermameHTOM paboTbl
CUCTEMbI CaMOOBCNYXMBAHMS KIMMEHTOB YNPaBrsiowen KOMMaHWW, pPacronoXeHHbIM B ceTu  VIHTepHeT no
agpecy: www.isegments.ru, nubo goctynHbl B ocuce Ynpasnsollen koMmnaHum no agpecy: r. Mocksa, yn. 3eMnsiHoM
Ban, aom 9, ocpmc 4064.

[atoi n BpeMeHeMm npuema 3asiBkM Ha npuobpeTeHne MHBECTULMOHHBIX NaeB, NOAAHHOW MOCPEACTBOM 3MIEKTPOHHON CBA3MW,
cyMTaeTCsa Aarta v Bpems NoryyeHust aNIeKTPOHHOrO JOKYMEHTa YNpaBnsiioLLen KoMmnaHuen.

B cnyyae oTkasa B npueme 3asiBKU Ha NPMoGpPeTeHne MHBECTULIMOHHBIX Naes, NMogaHHON NOCPEACTBOM 3MEKTPOHHOWN CBS3M, Ha
OCHOBaHMSIX, NPEAYCMOTPEHHbIX HacTosAWwmMMK MpaBunamn Unu AeicTBYIOWMM 3aKOHOAATENBCTBOM, MOTMBUMPOBAHHbLIN OTKa3
HanpaBnseTcs YnpaBnsiolled KOMNaHMen B BuAe SIEKTPOHHOTO AOKyMeHTa, 3aBepeHHoro OJLM 4yepes web-cepBep
Ynpasnsiowien KoMnaHuu, npeaHasHadyeHHOM Ansi OCYLLECTBIIEHUs] 3MEeKTPOHHOrO AOKYMEHTOoGopoTa U PacrnonoXeHHOM Mo
agpecy www.isegments.ru ;

3asBkM Ha NpPMOBPETEHNE NHBECTULMOHHBIX NaeB, HanpaBreHHble hakCoM UK KypbePOM, HE NPUHUMAIOTCSI.
3asBku Ha NpMoBpeTEHNE NHBECTULIMOHHBIX MAeB NOAATCS B YNPaBMsOLLYI0 KOMNAHUIo.
B npueme 3asB0OK Ha NpMobpeTEHNE NHBECTULIMOHHBIX NAeB OTKA3bIBAETCA B CIIeAYOLMX Cryyasx:

1. HecobniogeHve nopsiaka U CPOKOB MOAAYM 3asiBOK, YCTAHOBMEHHbIX HacToswwmMm MNpaBunamu;

2. oTcyTCcTBME Haanexawle OQOPMIIEHHbIX [OKYMEHTOB, HeobXoouMbIX ANs OTKPbITUS B peecTpe BhagenbueB
WHBECTMLMOHHBIX NaeB NLIEBOrO CHETa, Ha KOTOPbIA A0MKHbI ObiTb 3a4MCrieHbl NpuobpeTaemble MHBECTULMOHHbIE Nau,
€CNY TaKOW CYET He OTKPbIT;

3. npuobpeTeHne MHBECTULIMOHHOIO NMas NULOM, KOTopoe B cooTBeTcTBUM ¢ PeaepanbHbiM 3aKkoHOM "O6 MHBECTULIMOHHBIX
doHpax" He MoxeT ObITb BNagenbLemM NHBECTULIMOHHBIX Maes;

4. npuHATME YNpaBnsioLen KoMnaHWen pelleHns 0 NPMOCTaHOBIEHMN BblAa4yn MHBECTULMOHHBIX Naes;

5. BBegeHne baHkom Poccum 3anpeTta Ha nposefdeHwe onepauui No BblAaye WHBECTULMOHHBLIX NaesB W (Mnun) npuemy
3asBOK Ha NprobpeTeHne MHBECTULIMOHHBIX Naes;

6. HecobnogeHus npasun I'IpVIOGpeTeHVIﬂ WHBECTULMOHHbIX NaeB;

7. NPUOCTaHOBIIEHME TMpWeMa 3asiBOK B pe3ynbTaTe MpUHATUS YMpaBnsiooLwen KomnaHueih peweHuss o6 obMeHe Bcex
MHBECTULIMOHHBIX NMaeB Ha UHBECTULMOHHbIE Nau APYroro OTKPLITOrO NaeBoro MHBECTULIMOHHOIO (hoHAa;

8. NpuocTaHoOBIIEHNE npuemMa 3adBOK B pe3ynbtate MNPpUHATUA yl'lpaBJ'IFIPOLLI,eI;I KOMMaHuen peLwieHuns 06 obmeHe Bcex
MHBECTULIMOHHbLIX NaeB ApYroro OTKpbITOro naeBoro MHBECTULIMOHHOIO (bowqa Ha NHBECTULIMOHHbIE Nawu,

9. BO3HWKHOBEHWSA OCHOBaHMWA Ansi npexkpawieHna doHAaa;

10. vHble cnyyau, NpeaycMoTpeHHble ®efepanbHbIM 3akoHOM «O6 UHBECTULMOHHBLIX hOHAAXY.

Bblgavya UHBECTULIMOHHLIX NaeB npu hopmupoBaHun doHaa

Bbloaya MHBECTMLMOHHbBIX NaeB npu opmupoBaHum PoHaa ocyLLeCTBASIETCS NpY YCMOBUM Nepefayn B UX OnnaTy AeHeXHbIX
cpeacts B cymMe He meHee 100 000 (cTa Teicay) pybnei.

Bblgaya MHBECTUUMOHHBLIX MaeB Npu ¢hopMupoBaHun doHaa OCYLLECTBNSETCA MPW YCNOBUMM BKMoYeHUs B cocTae doHga
[OEHEeXHbIX CPEedCTB, MepefaHHbIX B OMnnaty WHBECTULMOHHBLIX naes. lpu 9TOM Bblgaya WHBECTULMOHHBLIX Maes OOrKHa
OCYLLECTBNATLCA B A€Hb BKIOYEHNUA B cocTaB PoHAaa BCeX OeHeXHbIX CPeAcTB, NOAMeXalnx BKIHUYEHWIO, UK B CriedyoLmi
3a HUM paBounii AeHb.

CymMma aeHexXHbIX CPefCcTB, Ha KOTOPYH Bbl4aeTCs MHBECTUMLUMOHHEIN nan npu dopmmupoBaHnm donHaa, coctaenseT 1000 (ogHa
Tbica4a) pybnen u ABnaeTca eguHON Ans Bcex npuobpeTtaTenen.
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KonnyectBO MHBECTULMOHHLIX Naes, BblgaBaeMblX YnpaBnswowen komnaHuwewn npu copmuposaHum doHAa, onpegensiercs
nyTeM AefneHns CyMMbl AEHEXHbIX CPeACTB, BKMIOYEHHbIX B cocTaB PoHAa, Ha CyMMY AEHEXHbIX CPeAdCTB, Ha KOTOPY0 B
COOTBETCTBMM C HacTosWwmMMM NpaBunamm BbiAaeTCA MHBECTULMOHHBIN Naw.

B crny4yae ecnu ocHOBaHWSI ANs BKIOYEHUS B cocTaB PoHAa AeHEXHbIX CpelcTB, NepeaaHHbIX B OnnaTy MHBECTULMOHHBLIX
naes, HacTYNuNM Mocne AHs, Korga CTOMMOCTb MMYLLEeCTBa, Noanexallero BKoYeHno B coctas doHaa, AocTurna pasmepa,
HeoGXoAUMOro Ans 3aBepLueHnsl (OKOHYaHUS) ero hopMMpPOBaHKS, HO 4O AaTbl 3aBeplueHust (OKOHYaHUs) ero hopMuUpoBaHUs,
BKIMIOYEHME YKa3aHHbIX OEHeXHbIX CPeAcTB B cocTtae PoHAa OCYLecTBRsSeTCS Ha creaylowmi pabouunii AeHb nocrne Aatbl
3aBeplUeHNs (OKOoHYaHusA) hopmupoBaHna doHaa. Mpy 3TOM KONUYECTBO UHBECTULMOHHBIX Maes, BblAaBaeMblX YNpaBnsioLen
KOMMaHWel, onpenensieTcs B COOTBETCTBUM C NMYHKTOM 65 1 NyHKTOM 66 HacToAwwmx Mpasun.

Bbigavya MHBeCTULIMOHHbIX NaeB Nocre fartbl 3aBepLlleHns (OKOH‘-IaHMﬂ) c¢opmupoBaHna ®oHaga

Bblgaya MHBECTUMUMOHHBIX MaeB nocre AaTbl 3aBeplueHus (OKOH4YaHusi) dhopmupoBaHus PoHaa AOMKHA OCYLECTBNATLCS B
AeHb BKMoveHust B coctaB PoHAa AeHEXHbIX CPeACTB, NepedaHHbIX B onnaTy MHBECTULMOHHBIX Maes, Unu B creyoLumn 3a
HUM paboynn aeHs.

Bblgava MHBECTMLMOHHBIX NaeB nocre AaThl 3aBepLueHns (OKoHYaHus) dopMmpoBaHna doHaa, OCyLLEeCTBAETCA Npu YCNoBUK
nepepayv B Ux onnaty AeHEeXHbIX CPeACTB B CyMMe He MeHee:

10 000 (oecsatu Tbicsd) pybnen — npy NepBUYHOM NPUOGPETEHUN NHBECTULIMOHHbBIX NaEB;

1 000 (ogHoW ThicauM) pybnen — ons nocneaywmnx NpuodpeTeHnn NHBECTULIMOHHBIX Maes.

Mopsaaok nepenaym AeHeXHbIX CpeacTB B onnaty MHBeCTULMOHHbLIX NaeB

[eHexHble cpeacTBa, nepedaBaeMble B ONMaTy WMHBECTUMUMOHHBIX NaeB, 3a4YUCASOTCS HA TPaH3UTHBIN CYET, PEKBU3UTHI
KOTOPOro yKa3aHbl B COOBLLEHNN, PACKPbITOM YNpaBnstoLLen KOMNaHnen B COOTBETCTBUM C TPEBOBAHNSAMMN HOPMATUBHBIX aKTOB
B chepe (pMHAHCOBbLIX PbIHKOB.

Bo3BpaT AeHeXHbIX CpeaAcTB, NnepeAaHHbIX B onsiaTy UHBECTULIMOHHbIX NaeB

Ynpaensiowas KoOMnaHus BO3BPalLaeT AeHEeXHble CpeAcTBa nuuy, nepedasllemMy UX B OMnaTy MHBECTULIMOHHBIX Maes, ecrnn
BKIIOYEHME ITUX OEHEXHbIX cpefcTs B coctaB PoHaa npoTmeopeunt PegepansHoMy 3akoHy "O6 MHBECTULMOHHBLIX hoHaax",
HOpMaTVBHbIM MpaBoBbiM aktam Poccuiickon ®epepaumn unu Hactoswmm [pasunam, B TOM uuche, ecnu B onnarty
WMHBECTULMOHHBLIX MaeB nepefdaHbl AEHEeXHble CpeAcTsa B CyMMe, MeEHblUe YCTaHOBINEHHOW HacTtoswumu [pasunamu
MWHUManbHOM CyMMbl AEHEXHbBIX CPeACTB, KoTopasi MOXeT ObiTb NepefaHa B onnaTy MHBECTULIMOHHBIX Naes.

BosBpar geHexHbIX CPeacTB B Criydasx, NpedyCMOTPeHHbIX NMyHKTOM 58 HacToawmx MNpasun, ocyliecTsnseTcs Ynpasnsaowen
komnaHuel B TedeHue 5 (MATn) pabounx gHen ¢ AaTbl, korga Ynpaensiowas KoMnaHus yaHana unm JofhkHa Gbina y3HaTb, YTo
[eHexXHble cpeacTBa He MOryT GbiTb BKMOYeHbl B cocTaB PoHAa, 3a WUCKMIOUYEHMEM Cryyasi, MpegyCMOTPEHHOro MyHKToM 60
HacToawwmx Mpasun.

BOBBpaT OEHEeXHbIX CcpencTB OcCyllecTBnAaeTCcA lepaBnmou.l.ePl KOMMaHuen Ha OaHKOBCKWUIA cyeT, yKaSaHHbIIZ B 3asBKe Ha
I'IpVIOGDETEHVIe WHBECTULMNOHHbIX NaeB.

B clly4ae HeBO3MOXHOCTU OCYLLEeCTBUTb BO3BpaT AOEHEXHbIX CpeacCTB Ha OaHKOBCKMIA CYeT, yKaSaHHbIVI B 3adBKe, BO3BpaT
OCyLecTBnAeTCA Ha MHOW GaHKOBCKUI CYET, CBeAeHUs O KOTOpPOM npeacTaBlieHbl NUUoMm, nepegaslinM eHeXHble cpenctBa B
onnaty MHBECTULMOHHbIX NaeB, B Teé4eHune 5 pa6oqu OHen ¢ gaTtbl NpeacTaBneHns COOTBETCTBYHOLLUNX CBeAEHNN.

B cnyyae HeBO3MOXHOCTU OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha OAHKOBCKWI CYET, yKkasaHHbIA B 3asiBKe, UMW Ha MHOM
6aHKOBCKUIN CYET, CBEAEHNS O KOTOPOM NpeAcTaBneHbl NULOM, NepeaaBLuMM AeHeXHble CPeAcTBa B OnnaTy UHBECTULMOHHbIX
naes, Ynpasnsowas KoMmnaHmsa no ucredeHun 3 (Tpex) mecsaueB C AaTtbl, KOraa OHa y3Hana unm JofmkHa Obina y3HaTb, 4YTO
OeHexHble cpefcTBa He MoryT ObiTb BKNoYeHbl B cocTaB PoHAa, nepegaeT AeHeXHble CpeacTBa, Noanexaiine Bo3spary, B
[enosnT HoTapuyca.

BknroyeHue aeHeXHbIX cpeacTB B coctaB PoHpa

[eHexHble cpeacTBa, nepedaHHble B onnaTy UHBECTULMOHHbLIX NaeB npu chopmmpoBaHum ®oHaa, BKMoYaTcs B coctaB PoHaa
TOMbKO MPW COBMIOAEHUM BCEX CreayoLWMX YCIIOBUIA:
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62.

63.

64.

65.

66.

67.
68.

69.

1. ecru NPUHATBLI 3aABKU Ha an06peTeHV|e MWHBECTULIMOHHbLIX NaeB N OOKYMEHTbI, Heobxoanmble Ans OTKPbITUA NNLEBbIX
CYEeTOB B peecTpe BliagenbueB NHBECTULIMOHHbLIX NaeB;

2. ecnu fgeHexHble CpeAcTBa, NepefaHHble B OnrnaTy MHBECTULMOHHBLIX MaeB COrMacHO yKa3aHHbIM 3asiBkam, NMOCTynunu
YnpasnsioLlen KOMnaHum;

3. ecnu cymma AeHexHblX CPeAcTB, NepedaHHbIX B onnaTy MHBECTULMOHHBIX Naes, 4oCTUrna pasmepa, Heobxoammoro Ans
3aBepLueHuns (oKoH4aHus) dhopmupoBaHns doHaa;

4. ecnu He npuocTtaHoBsIeHa BblAavYa NHBECTULMOHHbIX Naes.

[eHexHble cpencTBa, nepefaHHble B OnNnaTy WMHBECTULMOHHbIX NaeB MpW Bblgaye WHBECTULMOHHLIX MaeB nocne aathbl
3aBepLueHns (oKoH4YaHus) chopmupoBaHus doHaa, BkrovaoTcs B coctaB PoHAa TONbKO Mpu COBMOAEHUN BCEX CreayLUmX
YCIOBUIA:

1. ecru NPUHATBLI 3aABKW Ha an06peTeHV|e MWHBECTULIMOHHbLIX NaeB N OOKYMEHTbI, Heobxoanmble Ans OTKPbITUA NNLEBbLIX
CYEeTOB B peecTpe BliagenbueB NHBECTULIMOHHbLIX NaeB;

2. ecnu feHexHble CpeacTBa, NepefaHHble B ONnaTy MHBECTULMOHHBIX MAaEB COIMAacHO yKa3aHHbIM 3asiBkam, MOCTYMNWIM
YnpasnsitoLLen KoMnaHuu;

3. ecnu He NpMOCTaHOBIEHA BblAavya MHBECTULMOHHbLIX NaeB U OTCYTCTBYIOT OCHOBaHUA ONA NpeKpalleHna doHpa.

BkritoueHne [OeHexHbIX CpeacTB, NepedaHHbIX B onnarty WHBECTUUMOHHbIX MaeB, B COCTaB doHaa ocyuliecTBndaeTca Ha
OCHOBaHUW Hagsnexawe ogOopMSIEHHON 3asBKM Ha anlo6peTeHV|e MHBECTUUMNOHHbIX NaeB N OOKYMEHTOB, HeobxoanmbIxX Ansi
OTKPbITUA npmo6peTaTenm (HOMVIHaJ'IbHOMy ,qep>KaTemo) nnueBoro c4yeTa B peecTtpe BlagesnbLeB MHBECTULUMOHHbLIX Naes.

[eHexHble cpencTBa, nepefaHHble B OnnaTy WHBECTUMUMOHHBLIX MaeB, AOMKHbI ObiTb BKMOYEHbl B cocTaB PoHaa B CPOK He
nosgHee 5 (Mstn) paboumx gHew ¢ AaTbl BOBHUKHOBEHMWS OCHOBaHWI NS UX BKoYeHus B coctaB PoHaa. Mpu 3ToM AeHexHble
cpencTBa BKMovalTca B coctaB doHOA He paHee AOHA UX 3a4ucrieHusi Ha GaHKOBCKMI CYeT, OTKPbITbIA ANA pacyeToB Mo
onepaumsim, CBA3aHHLIM C OBEPUTENBHBIM yrpaBneHmem ®oHaoM, 1 He no3gHee pabodero AHs, crieayoLwero 3a AHEM Takoro
3a4ncneHns.

OnpepeneHve KonuMyecTBa MHBECTULIMOHHbIX NaeB, BblAaBaeMbIx Nocne AaTtbl 3aBeplieHUs (OKOHYaHuUs)
¢opmupoBaHua PoHga

KonnyectBO WHBECTUMLMOHHBIX MaeB, BblAaBaeMblXx YMpaBnsiioLlel KOMMaHveih nocre [athbl 3aBeplleHUusi (OKOHYaHUs!)
dopmupoBaHus doHaa, onpenenseTca nNyTeM OeneHusi CyMMbl OEHEXHbIX CpeacTB, BKIMOYEHHbIX B cocTaB doHaa, Ha
pacyeTHyl0 CTOUMMOCTb WHBECTMLMOHHOrO nasi, onpedeneHHyl Ha pabouvi AeHb, NPeALIeCcTBYHLMA OHIO  BblOauuv
WHBECTULMOHHbLIX Naes.

KonnyecTtBo WMHBECTULMOHHBLIX NaeB, BblgaBaeMbIX yl'lpaBﬂﬂIOIJJ,eIZ KOMMNaHnen nocne Aaatbl 3aBepLieHna (OKOHLIaHVIﬂ)
dopmumpoBaHusa doHaa, He MOXeT ObITb onpegeneHo ucxoasa M3 pacyeTHoOM CTOMMOCTU MHBECTULMOHHOIO nasi, onpeaeneHHon
Ha MOMEHT BpeMeHMU, npenmecnayrou.mﬁ MOMEHTY nopgayun 3adBKU Ha npmo6peTeHme MHBECTULUMOHHBLIX NaeB UK MOMEHTY
NOoCTynneHnA AeHeXHbIX CpeacTB B onnaTy NHBECTULMOHHbIX NaeB.

Mocne 3aBepLueHnst (OKoHYaHWs) hopMmpoBaHus doHaa Npu nofade 3asiBKM Ha NpUOGPETEHNE MHBECTULMOHHLIX NaeB Yyepes
NuuHbIn kabUHeT Ha web-cepBepe YnpaBnstoLlel KOMMNaHuW, pacrosiokeHHOM Mo aapecy www.isegments.ru, Hagbaska, Ha
KOTOPYIO YBENUYMBAETCA pacyeTHas CTOMMOCTb MHBECTULIMOHHOTO Nasl, He B3MMaeTcs.

Mocne 3aBepleHns (okoH4yaHus) dopmupoBaHus PoHaa npu nogaye 3asiBKM Ha NpuobpeTeHne UHBECTULMOHHbIX NaeB B
NyHKTE Mpuema 3asBOK YNpaBnsioLlen KOMnaHuM, pacrnonoxeHHoMm no agpecy 105064, r. Mockea, yn. 3emnsiHon Ban, A.9,
odmc 4064 unu 3akasHbIM NMCbMOM, HagbaBka, Ha KOTOPYK YBENMYMBAETCS pacyeTHasi CTOUMOCTb MHBECTMLMOHHOIO nas,
coctaenseT 1 % (0AWH NpoueHT).

VI. NoraweHne NHBECTULMOHHLIX NaeB

MoraleHne HBECTULMOHHBIX MaeB MOXET OCYLLECTBNATLCH Nocne AaTthl 3aBepLueHns (OKoH4YaHus) hopmupoBaHus ®oHaa.

MoraweHne MHBECTULMOHHbLIX NaeB OCYLLEeCTBASETCH Ha OCHOBaHMMU TpeﬁOBaHVIVI 00 ux norawleHuu, a B cny4vyae npekpawieHunda
doHaa — HE3aBUCKMMO OT 3asiBNIEHUS TakUX Tpe6OBaHI/1I;1.

Tpe6OBaHMH O noraweHunn UHBECTULMOHHbIX NaeB noAgarTCcA B (bopme 3adaBKM Ha noraweHne WnHBeCTULUMOHHbIX Mnaes,
coaepaLlen obsizaTenbHble cBeAeHUS, npenycMoTpeHHble NpUunoXeHnem K HaCtoAaAlmnm [MpaBunam.



3asiBkM Ha noralleHne MHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapaKkTep.
3asiBKM Ha noralleHne MHBECTULMOHHBIX NaeB NOAATCA B CreayoLwem nopsake:

3asaBKkM Ha norawleHne MHBECTULIMOHHBLIX NaeB, OPOpPMIIEHHbIE B COOTBETCTBUM C npunoxeHmamu Ne 4, n Ne 5 k HacTosawmm
MpaBunam, nogalTCcA B MyHKTax npuema 3asiBOK BnagenbLeM WHBECTULMOHHbIX MaeB WM €ero ynornHOMOYEHHbIM
npegcrasutenem.

3asBK/ Ha noralleHne UHBECTULMOHHBIX Naes, 0OPMMEHHbIE B COOTBETCTBUM npunoxeHnem Ne 6 k HacTtoawmm MNpasunam,
nogalTcs B MyHKTax npuema 3asBoK YNONHOMOYEHHbIM NpeAcTaBnTeNemM HOMUHaNbHOro Aepxarens.

3asBkM Ha MoralieHue WHBECTULUMOHHbIX MaeB, a Takke, NpuM HeobXoAMMOCTU KOMMMEKT AOKYMEHTOB, HeobxoauMbIX ANs
noraweHns WHBECTULMOHHBLIX naeB, MOryT OblTb HampasneHbl NOCpeAcTBOM MNOYTOBOM CBHA3W 3akasHbIM MUCbMOM C
yBEAOMIIEHNEM O BPYYeHMU 3aKa3HOro nucbma Ynpasnsiowen komnaHun. Agpec Ynpasnsiolen KomnaHum Ans HanpasneHus
3akasHbIx nucem: 105064, r. Mocksa, yn. 3emnsHou Ban, 4.9, ocpuc 4064.

B clnlydae HanpasneHuda nuuom, Xenawwmm noracute MHBECTULUMOHHbIE NMan 3adBKUW Ha norawleHne MHBECTULUMOHHbLIX naes,
nocpeacTtesom NOYTOBOWN CBSI3W 3aKa3HbIM MUCbMOM C yBe4OMJIEHNEM O BpYyYE€HUN 3aKa3HOro nucbma yl'lpaBJ'IFII'OLIJ,eIZ KOMNaHuu,
noAanuchb Nnua, Ha 3asiBKe Ha noralleHne MHBECTULMOHHbBIX NaeB AoMmkHa ObITb yOocToBepeHa HoTapuanbHO.

B cnyyae HanpaBneHus NULIOM, XenawLyM noracutb MHBECTULMOHHbIE Nawu, 3asiBKM Ha MoralleHne WHBECTMLMOHHBLIX MaeB
NoCpeACTBOM MOYTOBOM CBA3WN 3aKka3HbIM MMCbMOM C YBEAOMIIEHMEM O BPYYEHMM 3aKa3HOrO NMcbMa YNpaBnsoLwwen KoMmnaHum,
[aTo 1 BpEMEHEM Npuema 3asiBKM Ha MnoralleHue WMHBECTULMOHHBLIX MaeB cyYMTaeTcs AaTa U BpPeMsi MONyYeHUs 3aKasHoro
nuceMa YnpasnsaoLwen koMmnaHuen.

B cnyyae oTkasa B npveme 3asiBKM Ha MoralleHne WHBECTULMOHHbLIX MaeB, HampaBfieHHOW NOCPeACTBOM MOYTOBOW CBA3M
3aKasHbIM MUCbMOM C YBEAOMMEHMEM O BPYYEHUWM 3aKa3HOro nNucbMa YNpasrsowWehn KOMMNaHWWM, Ha OCHOBaHUAX,
npegycMoTpeHHbIXx PeaepanbHbiM 3akoHOM "O6 MHBECTUMUMOHHBLIX oHaax" u HacTosiwmmMu [paBunamu, MOTMBMPOBAHHLIN
0TKa3 HanpasnseTcs YnpasnsoLlen KOMNaHnen 3akasHbiM NMMCbMOM C yBEAOMIIEHMEM O BPYYEHUM 3aKasHOro Nucbma nuuy,
Xenatowemy noracuTb MHBECTULIMOHHbIE Naun, Ha 0bpaTHbIN NOYTOBLIN agpec, ykasaHHbI Ha NOYTOBOM OTNPaBIEHUN.

3asiBKM Ha noralleHne UHBECTULMOHHbLIX Naes, MoryT ObITb HanpaBeHbl CpVI3VI‘-IeCKVIM TMUoOM OT CBOEro UMeHwU, Xenawwnm
noracuTb MHBECTULMOHHbIE Naun, NocpeacTBOM SHeKTpOHHOVI CBA3N B YHpaBnmou.lyro KOMNaHu no 3awuueHHoMy Internet —
COeQUHEHUI0 B BNAE 3NEKTPOHHbIX OKYMEHTOB Npn O QHOBPEMEHHOM cobnogeHun cnegyrwmx yCJ'IOBVIIZZ

1. dwusmyeckoe nuUO, XKerawllee MoracuTb WHBECTMLUMOHHbIE MaW MNOoCpPeACTBOM 3NEKTPOHHOW CBHA3M, MpOLSo
pernctpaunto B JlMyHOM kabuHeTe Ha web-cepBepe YnpaensoLwen KOMMaHUMKW, PacrnofiokKeHHOM Mo agpecy
www.isegments.ru 1 nony4uno aneKTpoHHYH LMdpOoBY NoAnnch ranyeckoro nuua;

2. 3asiBKa Ha MoralleHWe MHBECTULIMOHHbLIX MaeB HarpaBrieHa B BWOE 3MEKTPOHHOrO AOKYMEHTA, CO3[4aHHOro nyTem
3arnonHeHNsl 3NEKTPOHHbIX opM B JIYHOM kabuHeTe Ha web-cepBepe YnpaBnsiowen KoMnaHuu, npegHasHauyeHHOM
AN OCYLLECTBIEHUS 3MEKTPOHHOIO JOKYMEHTO060pOoTa 1 pacrnofioXeHHOM Mo agpecy www.isegments.ru;

3. 3asBKa Ha MoraleHne WHBECTULMOHHbIX MaeB 3aBepeHa 3M1eKTPOHHOW LudpoBOM MNoAanucbio rUsnyYeckoro nuua,
XEenawowero noracutb WHBECTULUMOHHble nan. CepTudukaTbl 3NEKTPOHHOW LMGPOBOM MOAMNMUCU BbIAAIOTCH MMLOM,
OCYLLECTBAAOLWMM  (YHKLUMN YAOCTOBEPSIOLLEro LeHTpa B COOTBeTCTBUM C PermameHTom paboTbl cucTemsl
CaMooOCnyXMBaHUS  KNWEHTOB  YMpaBrnsoowen  KOMMaHuu,  pacrnonoXeHHsiM B ceTu  WHTepHeT  no
agpecy: www.isegments.ru, nubo goctynHbl B ocuce Ynpaensiollen koMmnaHum no agpecy: r. Mocksa, yn. 3emMnsiHoM
Ban, aom 9, ocpmc 4064.

[atoi n BpemeHeM npuema 3asBKM Ha MoralleHue WHBECTULMOHHbIX NaeB, MOAAHHOW MOCPEACTBOM 3MEKTPOHHOW CBS3M,
cyMTaeTCsa Aarta v Bpems NoryyvyeHust aNIieKTPOHHOrO JOKYMEHTa YNpaBnsiioLLen KoMnaHuen.

B cnyyae oTkasa B npueme 3asiBKM Ha MoralleHne VHBECTULMOHHBIX MaeB, NoAaHHOW NMOCPEeaCTBOM 3IIEKTPOHHOW CBA3W, Ha
OCHOBaHUsIX, NPEAYCMOTPEHHbIX HacToAwmmMu MpasunaMu v Oe’CTBYIOLMM 3aKOHOA4ATENbCTBO, MOTUBMPOBAHHLIN OTKa3
HanpaenseTcs Ynpaensiowen KoMnaHMen B BUAE 3MeKTPOHHOTO AOKYMEHTa, 3aBePeHHOro SnekTPOHHOW LIMGPOBON NOANUCHIO
yepes web-cepBep YnpaBnsitolen KOMnaHuW, NpeaHasHaYeHHOM [Msl OCYLLECTBMEHWS 3IIEKTPOHHOMO AOKyMeHTooGopoTa M
pacnosiokeHHOM Mo agpecy www.isegments.ru.

3asBKM Ha noralleHne MHBECTULMOHHbIX Naes, HanpasfeHHble hakCoM Unu KypbepoMm, He NpUuHUMatoTCA.

3asBKM Ha MoraweHne MHBECTULIMOHHBIX Maes, npaBa Ha KOTOpble YyYUTbIBAKOTCA B peecTpe BnagenbueB UHBECTULMOHHbIX
naeB Ha NMUeBOM CHeTe, OTKPbITOM HOMUHaNbHOMY AiepXaTtento, NnogaknTCcA 3TUM HOMUHAIbHbIM epXXaTeneM.
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Mpunem 3a8BOK Ha noralleHne NHBECTULMOHHBIX NaeB OCYyLLEeCTBNAeTCA co AHA hopMmupoBaHna doHaa kaxabin paboymin AeHb.
Mprem 3asBoOK B aNEKTPOHHOM Buae Yepe3 web-cepBep www.isegments.ru OCyLLECTBNSAETCA KPYrIIOCYTOYHO, 3a UCKITIOYEHNEM
BpEeMeHU NpoBeAeHns TexHn4ecknx paboT. icnonHeHne 3asBOK OCyLLEeCTBAETCA No paboynm aHAM.

3asiBKM Ha noralleHne MHBECTULMOHHLIX NaeB NO4aKTCs B ynpasndaLyr KOMNaHUIo.

Jlnua, KOTOPbIM B COOTBETCTBMN C HACTOALLUNMMU I'Ipanu'laMM MOryT nogaBaTbCA 3adABKU Ha npwo6peTeHme MHBECTULMOHHbIX
naes, NPUHNMAKT TakKXKe 3adBKM Ha noralieHne MHBECTULIMOHHbIX Naes.

B npmeme 3adBOK Ha norawleHne MHBEeCTULMOHHbIX NaeB OTKa3blBaeTCA B CrieyoLnx cny4vaax:
1. HeCO6J'IIO/J.6HVIe nopsaka nogadn 3adaBoOK, YCTaHOBIIEHHOIo HaCToAWNMN npaBMﬂaMM;
2. NPUHATUE peLleHna o6 oaHOBpPEeMEeHHOM NPUOCTaHOBNEHNN BblAayun, noraleHna n obMeHa UHBECTULMOHHbLIX NaeB;

3. BBeaeHne baHkom Poccun 3anpeTta Ha npoBefeHne onepauunin no noraeHno MHBECTULMOHHbLIX NaeB U (VIJ'IVI) NPUHATUIO
3a4BOK Ha norawleHmne MHBECTULIMOHHbIX NaeB.;

4. BO3HMKHOBEHME OCHOBaHWA ANs npekpatileHuna ®doHAaa;
5. nopgava 3asiBKu1 Ha noralleHne MHBECTULMOHHBIX NaeB 0 AaTbl 3aBepLUeHns (OKOH‘-IaHVIﬂ) cdopmmpoBaHua PoHaa;

6. npuocTaHoBNeHWe npuvema 3asiBOK, B pesynbTarte NpuHATUA YnpasnswLwen KOMNaHWeN peLleHust 06 obmeHe Bcex
MHBECTULUMOHHBLIX NaeB Ha NHBECTULIMOHHbIE Nan 4pyroro OTKPbITOro naesoro MHBECTUUMOHHOIO (*)OH,EI,a;

7. NpUOCTaHOBNEHWE Mpuema 3asiBOK, B pes3ynbTaTe MNpuUHATUS YNpaBnsiolleid KomnaHuen pelueHus o6 obmeHe Bcex
VHBECTULIMOHHBIX MAEB APYrOro OTKPLITOTO NAaeBOr0 MHBECTULIMOHHOTO (POHAA Ha MHBECTULMOHHBIE Mau.

MpuHATLIE 3a9BKM Ha NoralleHue MHBECTULMOHHbLIX NaesB YAOBMETBOPAOTCA B Npedenax Konmyectsa UHBECTULMOHHBLIX Maes,
YYTEHHbIX Ha COOTBETCTBYIOLLEM NNLIEBOM cHeTe B peeCTpe BlagesnbLleB NHBECTULMOHHbLIX Naes.

B cnyyae ecnuv 3asBka Ha noralleHne UHBECTULMOHHBLIX NaeB, NPUHsSiTast 4O NPOBEAEHUsI POONeHNs MHBECTULIMOHHBIX MaEB,
NOANEXUT YOOBMETBOPEHMIO MOCIEe ero NpoBeAeHUs, Takasi 3asiBka Y4OBMNETBOPSIETCS B KONMMYECTBE UHBECTULMOHHBIX MaeB C
y4yeTom gpobneHus

MoraweHne MHBECTULMOHHLIX MaeB OCYLLECTBASETCS NyTeM BHECEHUS 3anMcen Nno NUueBOMY CYeTy B peecTpe BrajenbLeB
MHBECTULMOHHbIX Naes.

MoralueHne MHBECTMLMOHHBLIX MaeB OCYLLECTBNsieTcs B CPoK He Gonee 3 (Tpex) pabouvx AHEW CO OHS NpuemMa 3asiBKu Ha
noralleHve UHBECTULIMOHHDBIX NaeB.

Cymma [EHEeXHOW KOMMeHcauuu, nognexaiien sbinnate B cny4yae noraweHuna MHBECTUUMOHHBLIX MnaeB, onpenendeTtcda Ha
OCHOBE pacyeTHOM CTOMMOCTU MHBECTULIMOHHOIO Nas Ha paGoqvuZ O€eHb, NpeaLlecTBYOLWNA OHIO NOoralweHns MHBECTULNOHHBIX
naes, HO He paHee OHA NPUHATUA 3adBKU Ha noraweHne MHBEeCTULIMOHHbIX NaeB.

|_|pI/1 nogave 3asdaBkM Ha norawleHne MHBeCTULMOHHbIX NaeB vepes3 JINYHbIN KabuHEeT Ha web-cepBepe lepaBnmou.l.eVl KOMMNaHuK,
pacnonoXeHHoM no aapecy www.isegments.ru, CKMaKka, Ha KOTOpyk yMeHbllaeTCcda pacyeTHad CTOMMOCTb UMHBECTULMOHHOIO
nas, He B3nMaeTC4.

Mpu nogmaye 3asiBKM Ha MOralwleHne MWHBECTUMLMOHHLIX MaeB B MNYHKTE Mpuema 3asBOK YNpaBnsawwen KoMnaHuw,
pacnonoxeHHoMm no agpecy 105064, r. Mocksa, yn. 3emnsaHon Ban, Aa. 9, odpuc 4064 mnm 3akasHblM MUCbMOM, CTOUMOCTb
WHBECTULMOHHOTIO Nnasi yMeHbLUaeTCs Ha CKUAKY B pa3mepe 1 % (0avH NpoueHT).

Bbinnata geHexHOW KOMMeHcauun Mpu noraleHMM WHBECTUUMOHHBIX naeB PoHaa OCyLLeCTBNAEeTCA 3a CYeT AEHEeXHbIX
cpeacTs, COCTaBNAWNX doHa, ecnu nHoe He npeaycMoTpeHo HacTodawmmn MNpasunamu.

B cnyyae HegoCTaTOMHOCTU yKasaHHbIX AEHEXHbIX CPeACTB ANS BbiNfaTbl JEHEXHON KOMMNEeHcauun Ynpasnswowas KoMnaHus
o6s13aHa npogatb MHOE MMYLLLECTBO, COCTaBlidloLlee doHa. o npogaxu 3Toro nMmyllecrtea YHpaBnmou.la;l KOMNaHuA Bnpase
MCnonb30BaTh Afs NoraleHnst UHBECTULIMOHHBLIX NaeB CBOWM COBCTBEHHbIE AEHEXHbIe cpeacrtea.

Bbinnata geHexHoW KomneHcauumm ocyllecTBndaeTcda nytem ee nepedyucrneHna Ha OaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
norawleHbl WHBECTULUMOHHbIE naun. B crnyyae ecnu yyeT npaB Ha MoraweHHble MHBECTULMOHHbLIE Man OCYLLEeCTBAANCA Ha
nmMueBoM c4yeTe HOMUHaNbHOINO Aepxatend, BblinnaTta OEHEXHON KOMMEeHcaunnm MoXeT oCcylwecTBnATbCA nytem ee
nepeyvmcnenns Ha cneumanbHbln 4ENO3NTAPHbBIA CHET 3TOr0 HOMUHAMBHOMO AepXKaTens.

Beinnata pgeHexHol komneHcauuu ocyulectensietcs B TedeHve 10 (Hdecsatn) pabounx [HEW CO OHA  MoralleHus
WHBECTULMOHHbIX NaeB, 3a UCKIMIOYEHNEM ClyYaeB MoralleHnss MHBECTULNOHHBIX NaeB Npu npekpaweHnn doHaa.
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B cnyuyae otcyTcTBMSA Y YnpaBnsowen KOMMaHUM CBeAEeHUA O pekBuauTax GaHKOBCKOro cyeTa, Ha KOTOpbIN OOIMKHA ObiTb
rnepeuyncrieHa cymMMa JeHEeXHOW KOMMNeHcauum B CBSA3M C NoralleHneM MHBECTULIMOHHBIX NaeB, ee Bbinnarta OCyLIeCTBSeTCs B
CpOK, He npesbiwarLwmin 5 pabounx gHen co OHS NonyvyeHns Ynpasnsiowen KoMnaHnen ceegeHnin o6 ykasaHHbIX pekBU3nTax
GaHKoBCKOro cyeTa.

0O6s13aHHOCTL MO BbINNaTe OEHEXHON KOMMEHCaUMN CYMTaAETCs WCMOSMIHEHHOW CO AHSl CrvcaHusi COOTBeTCTBy}OLLl,eIZ CyMMbl
AEeHEeXHbIX CcpeactB C ©aHKoBCKOro cuyeta, OTKpbITOro And pacyeToB Mo onepaunam, CBA3aHHbIM C O0OBEPUTESIbHbIM
ynpasneHnem doHOom, AN uenew BbiNnaTtbl OEHEXHOW KOMMEHCauunm B COOTBETCTBUM C nopAaaKkoMm, YCTaHOBJIEHHbIM
HacToAWMMHA ﬂpaemnaMM.

VII. O6MeH MHBECTULIMOHHbLIX NaeB Ha OCHOBaHWUM peLleHUA YNnpaBnsoLwen KOMNaHum

O6MEH WHBECTULMOHHBIX MAaeB Ha OCHOBAHMU peLleHMs1 YNpaensoLwen KoMnaHuu ocyllecTBnsetca 6e3 3asBneHus
BnajenblamMmy WHBECTULMOHHBLIX naeB TpeboBaHWii 00 wux oOMeHe nyTeM KOHBEPTALUW WHBECTUMUMOHHBIX MaeB B
WHBECTULMOHHbIE Mau OPYroro OTKPbITOro MaeBoro MHBECTULMOHHOIO ¢hoHaa (manee - oHA, K KOTOPOMY OCYLLECTBISIETCS
NpucoeanHeHUE).

PeleHne 06 obMeHe MHBECTULMOHHBIX NAeB Ha MHBECTULUMOHHbIE Nan hoHAa, K KOTOPOMY OCYLLECTBNSETCA NpUcoeanHeHue,
He MOXeT OblTb MPUHATO YMpaBnsiloWen KOMMaHWeh B Cryyae, ecnv npaBo YNpaBMsiloWen KOMMNaHWM Ha pacropsikeHue
MMYLLIECTBOM, COCTaBNSOLLMM (DOHA, (KakoW-nnbo 4acTblo TaKoro MMYLLECTBa), OrpaHUYeHO B COOTBETCTBUM C TpeboBaHMsSMU
HOPMaTWBHbIX NPABOBbIX aKTOB, PELLEHUsIMU eaeparnbHbIX OPraHOB UCMONMHUTENBbHONM Bnactu, baHka Poccun unm pelueHvem
cyna.

YnpaBnsioLwas koMnaHns OTMEHsIET yka3aHHOe pelleHne, ecnu B nepuog nocne npuHATAA YNpaBnsiowen KoMNaHnen Takoro
pelueHnss 1 40 NPUOCTaHOBINEHNS NpMeMa 3asBOK Ha NpuobpeTeHne, noraleHne n 0bMeH MHBECTULIMOHHBIX NaeB, YKa3aHHOro
B NyHkTe 86 HacTtoswwmx [Npasun, npaBo YnpaensoLwen KOMNaHuu Ha pacrnopspkeHne MMYLLECTBOM, COCTaBnsAloWwmMM (OOHA,
(kakon-nnbo YacTblo Takoro UMyLLEecTBa), 6bINo OrpaHN4YeHo B COOTBETCTBUM C TpeboBaHUSIMN HOPMAaTMBHbBIX NPaBOBbIX AKTOB,
pelweHnsaMu degeparnbHbIX OpraHoB UCNONMHUTENbHOW Bnactu, baHka Poccun nnu pelexnem cyaa.

WHdopMaumio 06 OTMEHE yKa3aHHOTO peLUeHusi YMpaBrsiiowas KOMMaHUs pacKkpbiBaeT B COOTBETCTBMM C MyHKTOM 118
HacToawwmx Mpasurn.

OOMeH VHBECTULMOHHBIX NAeB Ha OCHOBAHWUM PELLIEHUS YTIPaBSOLWLEN KOMMaHUM MOXET OCYLLECTBIATHCS TONbKO MPY YCIOBUM
packpbITUA YnpasnsoLlen kKomnaHuen MHopMaLmMm O NPUHSATAN COOTBETCTBYIOLLIETO PeLIeHUs.

Mpuem 3as8BOK Ha NpuobpeTeHue, noraweHne n 06MeH MHBECTULMOHHBLIX NaeB, a Takke 3asiBOK HAa OOMEH MHBECTULMOHHBIX
NnaeB MHbIX NaeBbIX MHBECTULIMOHHbIX (DOHAOB Ha UHBECTULMOHHBIE Man NpMOCTaHaBnuBaeTcs No ncredeHnn 30 gHel co OHA
packpbiTUs YNpaBnstoLwen KOMNaHuen uHgopmaumMm O MPUHATAM peLUeHusl, NpegyCMOTPEHHOro MyHKTOM 84 HacToswmx
MpaBun.

Ynpaenswowasa koMmnaHus o6s13aHa He nosgHee 3 pa6oq|/1x OHEen co aHs, cnegywuiero 3a gHemM nNpuocTtaHOBIEHUA npuema
3a4BOK Ha npmo6peTeHme, noraweHme M obmMeH WMHBECTULIMOHHBLIX Maes, YKa3aHHOro B MNYyHKTe 86 HacTtoawwmx [lNpasun,
OCyLLeCTBUTb obbeanHeHne nvyuiecTtea, cocTaBndloLero (*)OH,D,, n unmyulecrtea, CcocTaBndroLlero CbOH,El, K KOTOpOMYy
ocyliecTendaeTca npucoegmnHeHune.

B cnyyae ecnu B TedeHne ykasaHHOro cpoka npaso YNnpasnsiowen KOMnaHuM Ha pacnopsbkeHne UMyLLeCTBOM, COCTaBMSOLLMM
doHA (kakon-nnMbo YacTbio Takoro MMyLLEeCTBa), ObINO OrpaHUYEHO B COOTBETCTBUM C TpeboBaHWAMM HOPMAaTMBHBLIX NPaBOBbIX
aKkToB, pelleHnaMn deaeparnbHbIX OpraHoB UCMONMHWUTENbHOW Bnactu, baHka Poccun nnu peweHnem cyga, YnpaenswooLwas
KOMMaHus He BnpaBe 00beaMHATb MMYyLLEeCTBO doHAa C MMYLLECTBOM hoHAA, K KOTOPOMY OCYLLECTBNAETCA NpucoedunHeHne,
[0 OHSA CHATUS YKa3aHHOro orpaHunyeHus. [pu 3ToM TeyeHue yKa3aHHOro Cpoka MpUOCTaHaBMMBAETCH A0 AHSA CHATUSA Takoro
orpaHuyeHus.

Mocne okoH4YaHusa obbeauHeHus umyulectsa oHaa u mmyuwiectsa poHAa, K KOTOPOMY OCYLLECTBISEeTCS MpUCOeauHeEHne,
006513aHHOCTI, BO3HUKLUME B CBSI3W C noBseputenbHbIM ynpasneHnem mMmMyLecTtsom d)OH/J,a, noanexat WUCMNOJIHEHUO 3a c4eT
nmyLlecTea oHAa, K KOTOPOMY OCYLLECTBNAETCHA NPUCOEANHEHNE.

KoHBepTauMss MHBECTULMOHHLIX MaeB B WHBECTUUMOHHbIe Nau oHOa, K KOTOPOMY OCYLLECTBMAETCS NPUCOeAuHEHUe,
Npou3BOAMTCA NPY YCNOBUK 3aBepLleHNs 06beAMHEHN UMYLLLECTBA, YKa3aHHOro B NyHKTe 87 HacToAwwmx Mpaeun, B TeyeHne
oZHoro pabo4ero oHaA, criedytoLLero 3a AHEM 3aBepLUeHNs YKasaHHOro 06beanHEHNs! UMYLLLECTBA.

,D,OFOBOp AoBepuTenbHOro ynpaslieHUsa q)OH,D,OM npekpawjaeTca nocrne KoHBepTauunm BCeX WHBECTULMOHHbIX NaeB B
MHBECTULUMOHHbIE NMaun (*)OH}J,a, K KOTOPOMY OCYLLECTBIIAETCA NpucoeanHeHne.
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VIIl. O6MeH Ha MHBECTULIMOHHbIE Nau Ha OCHOBaHUU pellueHus YnpaBnsilowen KoMnaH1um

O6MeH Ha MHBECTULMOHHbIE Nau Ha OCHOBAHWM pelleHust YNpaensaolen KOMNaHuM OCyLLECTBNSAETCA NyTeM KOHBepTauuu B
HUX MHBECTMLIMOHHbLIX MaeB APYroro OTKPLITOro NaeBoro MHBECTULMOHHOMO (hoHAa (aanee - npucoeanHsieMblii oHA).

Mo wncrteyeHnn 30 gHeM co AHA packpbiTUS YNpaBrsiowen KomnaHven uHdopmauum o NpUHATUM pelleHust o6 obmeHe
WHBECTULMOHHbIX MaeB npucoeauMHAeMoro ¢oHAa Ha WHBECTMUMOHHbIE Man NPUOCTaHaBMNMBAETCS MNpUEM 3asiBOK Ha
npuobpeTeHune, noraweHne n o6MeH MHBECTULMOHHBIX MAEB A0 OHS KOHBEPTALUMU UHBECTULUMOHHLIX NaeB NPUCOELUHSIEMOro
¢doHAa B UHBECTULIMOHHbIE Naw.

YnpasnsioLias komnaHus obsizaHa OTMEHUTL YKa3aHHOE peLLeHue, ecrnu B nepuop nocrne NpuHATUS YNpaBnsioLlen komnaHnei
TaKOro pelleHus U [0 MPUOCTaHOBMEHUS MpuemMa 3asiBOK Ha npuobpeTeHue, norawieHne u obMeH WHBECTULMOHHBLIX Naes,
yKa3aHHOro B HACTOsILLEeM MNyHKTe, NpaBoO YMpaBrsiloWen KOMMaHUM Ha pacnopsikeHWe WMYLLECTBOM, COCTaBSOLLUM
npucoeauHsieMblt OHA (KaKkoM-NMBO 4YacTbld Takoro MMyLEecTBa), GblNo OrpaHWYeHO B COOTBETCTBUM C TpeboBaHWsSMU
HOPMaTVBHbIX MPABOBbIX aKTOB, PeLIEHUsIMU dedeparnbHbIX OpraHoB UCMOMHUTENBHOW BriacTu, baHka Poccuun unu pelueHnem
cyna.

Ynpasnstowas koMmnaHusa oba3aHa packpbiTe MHGOpPMaUmio 06 OTMEHe yKasaHHOro peLleHnsi B COOTBETCTBUM C NyHkToM 118
HacTosAwwmx Mpaswun.

an/IXO,EI,HbIe 3anmcu no nuuesbIM cHeTaM B peecTpe BragenbueB MHBECTULUMOHHBIX NaeB Npn o6MeHe Ha MHBECTULMOHHbIe nawn
BHOCATCA B [d€Hb BHECEHMS pacxofHblX 3anMcen no fuUEBbLIM CcYeTaM B peecTpe Bragenbues KOHBEPTUpyeMbIX
MHBECTULUMOHHBbIX NaeB npucoegmnHAemMoro (bOH,D,a.

Mocne okoHYaHusA obObeauHeHnst MmyllecTBa OHAA M UMyLLecTBa npucoegmHaeMoro oHaa 00683aHHOCTW, BO3HUKLIME B
CBSI3Y C OOBEpUTENbHbIM YNpaBfeHNeM NMYLLECTBOM NpUCOeanHAeMoro choHAa, noanexar UCMOMHEHUIO 3a CYET MMyLLLeCTBa
doHaa.

KonnmyectBO MHBECTULMOHHbLIX MaeB, B KOTOpbl€ OCYLLEeCTBNAEeTCA KOHBepTauud, onpegenderca uncxoga u3 KOS(b(*)VILlMeHTa
KOHBEpTAaLMK, KOTOPbIV onpeaenseTcsa Kak OTHOLLEHNe pacyeTHOW CTOMMOCTU MHBECTULIMOHHOIO nasi npucoeanHsaemMmoro oHaa
K pacquHon CTOMMOCTUN NHBECTULIMOHHOIO Nnad, Ha AeHb NPUOCTaHOBNEHUA NpuemMma 3adBOK Ha npmoGpeTeHme, norawlieHune n
06MeH MHBECTULIMOHHbIX NaeB B COOTBETCTBUU C MYHKTOM 89 HacToawwmx MNpaswun.

IX. O6MeH NMHBECTULMOHHLIX NaeB HAa OCHOBAHMU 3afBOK Ha UX OOMeH

OBMEH MHBECTULMOHHBIX NaeB MOXET OCYLLECTBNATLCA Nocne AaTbl 3aBepLUeHns (OKOHYaHus) opmmposaHmsa PoHaa.

MNHBECTULIMOHHbIE MaW MOryT OOMeHMBAaTbCH Ha WHBECTULMOHHble nauv OTKPLITOrO MaeBoro WHBECTULMOHHOMO doHaa
[EeHEXHOro pbiHKa «AcermMeHTc — [eHbrn», Npu HanMuum 3asiBok NailiMKoB, OGPOPMIIEHHLIX B COOTBETCTBUM C NpaBunamMu
[OBEPUTENBHOTO  yNpaBrieHWss (oHZamyM UM HOpMaTWMBHbIMKM akTamu Poccuiickori defepauun, perynupylowmx chepy
PMHAHCOBBIX PbIHKOB.

Mpuem 3asBOK Ha 0OMEH MHBECTMLMOHHBLIX MaeB OCYLUEeCTBNSeTcs co AHA dopmupoBaHua doHOa kaxabin pabounii AeHb.
Mprem 3asBoOK B aNEKTPOHHOM Buae Yepe3 web-cepBep www.isegments.ru OCyLLEeCTBNSAETCA KPYrIOCYTOYHO, 3a UCKTIOYEHNEM
BPEMEeHMN NPOBeAeHUs TeXHNYecknx paboT. McnonHeHne 3asBOK OCyLLecTBAseTCs No paboymm gHAM.

OOMeH VHBECTMLMOHHBLIX MaeB ocyuwiecTBndaAeTcdad nytemMm KOHBepTauuMnm UHBECTULIMOHHBLIX NaeB (KOHBepTMpyeMble
MHBECTULUMNOHHbIE nam) B MHBECTUUMOHHbIE Nan gpyroro naesoro NHBECTULMOHHOIO dI)OH,EI,a (I/IHBeCTMLI,I/IOHHbIe nau, B KOTopble
ocyLwiecTendaeTca KOHBepTaLI,VIH) ©0e3 BbiNnaTtbl AEHEXHOW KOMMNEHcAUMM UX Bnaaenbuam.

OOMeH WMHBECTULMOHHbIX NaeB ocyLlecTBnAaAeTCd Ha OCHOBaHUWN 3adBKU Ha 0OMEH VHBECTULMOHHLIX Maes, cofepaLien
obs3aTtenbHble CBeAEHUS, npeaycMOTPeHHbIe MPUoXeHneM K HacToswmum Npasunam.

3asiBkM Ha 0OMeH MHBECTULMOHHbIX NaeB HOCAT 6€30T3bIBHbIN XapakTtep.

3asiBkKM Ha OOMEH WMHBECTULMOHHbLIX Naes, O(pOpMJ'IeHHbIe B COOTBETCTBUM C NPUITOXEHUAMU Ne 7 n Ne 8 k HacToswum
I'IpasmnaM, nogarTcda B MNYHKTax npuema 3adaBOK BrnagenbueM WHBECTULUMOHHBLIX naeB WM ero  ynosiIHOMOYeHHbIM
npeacraBuTenem.

3asBkM Ha obmeH WHBECTULMOHHbIX MNMaes, OC*)OpMﬂeHHbIe B COOTBETCTBUWN C NPUITOXKEHNEeM Ne 9 k HacToAwmMM ﬂpanu'laM,
nogaroTca B NyHKTaxX npuemMa 3adaBoK HOMUHANbHbIM epXXaTtenem unm ero yrnoriHoMo4eHHbIM npeacrtaButeniem.

3asBkM Ha 0OMeH MHBECTULIMOHHbIX NaeB, a Takxke, npu HeobXxoaMMOCTN, KOMMMEKT OOKYMEHTOB, Heobxoaumblld ans OTKPbITUA
NUUEBOro cyeTa B peecTpe BragenbleB MHBECTULMOHHbBIX NaeB NaeBoro MHBECTULMOHHOIO YOoHAa, HA MHBECTULMOHHbIE Maun
KOTOpPOro nponssoauTcd obMeH, MoryT ObITb HanpaeneHbl InUUOoM, Xenawwmnm 0OMEeHsATb UHBECTULUMOHHbIE nau, B
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96.

97.

98.

YnpaensioLLyo KOMNaHWo NOCPeaCTBOM MOYTOBOW CBA3M 3aKa3HbIM NMMCbMOM C YBEAOMITEHMEM O BPYYEHMM 3aKa3HOro nMcbma
Ynpasenstowen komnaHun. Agpec Ynpasnsiowen KoMnaHuW AN HanpasneHus 3akasHblx nucem: 105064, r. Mocksa, yn.
BemngaHon Ban, 4.9, ocduc 4064.

B cnydae HanpaslieHua Innuom, xXenawwmm OOMEHATb MHBECTULMOHHbLIE Man 3asiBKM Ha OOMEH WMHBECTULMOHHLIX MaeB
nocpencTtesom NMOYTOBOW CBSA3M 3aKa3HbIM MUCbMOM C yBeJoOMI1eHNneEM O BpyYeHUn 3aka3HOro nucbma yl'lpaBJ'IﬂI'OLLleVI KOMnNaHuu,
noanucb nuua Ha 3asiBke Ha OOMeH WMHBECTMLMOHHLIX Naes, U OOKyMeHTax, HeobxoanmbIx Ons OTKPbITUA NMLUEBOro c4yeta
OormkHa ObITh yAocToBepeHa HoTapuanbHO.

B cnyyae HanpaBneHust NULOM, >XenaklowyuM OBMeHsITb MHBECTULMOHHbIE Mau, 3asiBkM Ha OOMeH WIHBECTUUMOHHbLIX MnaeB
nocpeacTBOM MOYTOBOW CBA3W 3aKa3HbIM NMCbMOM C YBEAOMITEHMEM O BPYYEHUM 3aKa3HOro nucbMa Ynpasnsitolwen KoMmnaHum,
[aTol 1 BpeMeHeM npuema 3asiBkM Ha 0BMeH MHBECTULIMOHHBIX NaeB cuuTaeTcsl AaTa U BpeMsi MoSyYeHUst 3aka3Horo nvcbma
YnpaenstoLien KoMnaHnen.

B cnyyae oTkasa B npueme 3asBKM Ha OOMEH UHBECTULMOHHbBIX NaeB, HanpaBfeHHON NOCPEACTBOM MOYTOBOW CBSA3W 3aKa3HbIM
MMCbMOM C YBEAOMIMEHVWEM O BPYYEHWM 3aKa3HOro MMcbMa YNpaBrsioLWeid KOMMaHuW, Ha OCHOBAHWUSX, NPedyCMOTPEHHbIX
depnepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBIX hoHaax" n HacToswmmMu MpaBunamm, MOTUBUPOBAaHHLIA OTKa3 HanpaBnseTcs
YnpasnsioLen KomnaHven 3akasHblM MMCbMOM C yBEAOMIIEHNEM O BPYYEHWUW 3aKa3HOro NMcbMa nuy, xenatoLemy obMeHATb
WHBECTULMOHHbIE NMaun, Ha MOYTOBbIV aApec, yka3aHHbIN Ha NOYTOBOM OTMNPaBEHUN.

3asiBkM Ha 0OMeH MHBECTULIMOHHBIX MaeB, a Takke, npu HeobXoaMMOCTN, KOMMIEKT AOKYMEHTOB, HeoOxoanmbll anga OTKPbITUA
MueBoro cyeTa B peectpe BnagenbleB NHBECTULIMOHHbIX NaeB naeBoro MHBECTULIMOHHOIO Ct)OH,D,a, Ha MHBECTULMOHHbIE Naun
KOTOpPOro npon3sBoanTcsa obmeH MoryT ObITb HanpasfeHbl (PU3NYECKUM JIMLIOM OT CBOEr0 UMEHM, XenawLinum 0OMeHATb
WHBECTULUMNOHHbIE Naw, MOCPEeACTBOM 3JMIEKTPOHHOM CBA3M B YNPaBfslOWyd KOMMaHWIO Mo 3awimuieHHomy Internet —
COoeNHEHUIO B BMAe 3NEKTPOHHbIX JOKYMEHTOB Npn oaHOBpeMEeHHOM cobnoaeHun cnegyrwmx yCJ'IOBI/II;iZ

1. dusnyeckoe nMUO, xenawuiee OOMEHATb MWHBECTULMOHHbIE Mau MOCPEeACTBOM OMIEKTPOHHOM CBA3M, MNPOLUMO
peructpaumio B JIM4HOM KabuHeTe Ha web-cepBepe YnpaBnsLweld KOMMaHWKM, pacrofioKeHHOM Mo  agpecy
www.isegments.ru 1 Nony4nno anekTPoHHY LMPOBYIO NOANMUCH U3NYECKOro Nnuua;

2. 3asBka Ha OBMEH WHBECTULMOHHBLIX Naes, a Takke, Npu HeobXoOoMMOCTM, KOMMMEKT [O0KYMEHTOB, HEOBXOAUMbIN Ans
OTKPLITUS NWLIEBOrO cYeTa B peecTpe BrafernbLeB WHBECTULMOHHLIX MaeB MaeBoro WHBECTULMOHHOTO (oHAaa Ha
MWHBECTULUMOHHbIE Man KOTOpPOro npou3BoauTCA O6MGH, HanpaslieHbl B BMAEe 3NIEKTPOHHOrNo AOOKYyMeEeHTa, CO34aHHOro
nyTem 3anoriHeHUsl SMEKTPOHHbIX (hopM Ha web-cepBepe YNpaBrsiollen KOMMaHuW, npeaHasHauYeHHOM [ans
OCYLLIECTBIEHMS 3NIEKTPOHHOIO AOKYMEeHTO060p0Ta M pacnosioXeHHOM Mo aapecy Www.isegments.ru ;

3. 3asBka Ha OOMEH MHBECTULUMOHHbIX MaeB, a TaKke, NpU HeobBX0OUMOCTU, KOMMNIEKT OOKYMEHTOB, HEOOXoouMbIA Ans
OTKPbITUSI NNLEBOr0 cyeTa B peecTpe BradenbLeB WHBECTUMLMOHHBIX MaeB MaeBOro WMHBECTULMOHHOTO ¢oHAa, Ha
WHBECTULMOHHbIE Nan KOTOPOro Npou3BOAWNTCH OOMEH, 3aBepeHbl 3MEKTPOHHOW LndPOBON MOAMUCHI0 (PU3NYECKOrO
nvua, xenawowero 0O6MeHsiTb MHBECTUUMOHHble nan. CepTudumKkaTbl IMEKTPOHHOW LUMEGPOBOM NOANUCK BblAAlOTCS
MLOM, OCYLLECTBAAIOLWMM (PYHKLMN YOAOCTOBEPSIOWEro LeHTpa B COOTBETCTBUM C PermameHToM paboTbl cuctemsl
caMooOCnyXMBaHUst  KNWEHTOB  YMpaBrsowen  KOMMaHuu,  pacrnonoXeHHsiM B ceTu  WHTepHeT  no
agpecy: www.isegments.ru, nubo goctynHbl B ocuce Ynpaensiollen koMmnaHum no agpecy: r. Mocksa, yn. 3emMnsiHoM
Ban, aom 9, ocpmc 4064.

[aTtoii n BpemeHeM nprema 3asiBKi Ha OOMEH MHBECTULMOHHBIX NaeB, NOAAHHOM NOCPEACTBOM 3MIEKTPOHHOM CBSA3W, CHMTAETCs
[aTta 1 BpeMsi NonyvyeHns 3NeKTPOHHOIO AOKYMEHTa YNpaBnstoLLe KOMNaHNeN.

B crnyuae oTkasa B npueme 3asiBKM Ha OOMEH WHBECTULMOHHBLIX MaeB, MOAAHHOW MOCPEACTBOM 3MEKTPOHHOW CBS3W, Ha
OCHOBaHUsIX, NPedyCMOTPEHHbIX HacTosAWwmMMu MpaeunamMm unu SencTByOWMM 3aKkoHOA4aTENBCTBOM, MOTMBUPOBAHHLIA OTKa3
HanpaBnsieTcs YNpasBnsiolen KOMNaHnel B BUAE 3MEKTPOHHOIO JOKYMEHTA, 3aBEPEHHOTO 3NIEKTPOHHOW LIMGPOBOIM NOAMMUCHIO
yepes web-cepBep YnpaBnsitolen KOMNaHuW, NpeaHasHaYeHHOM [Msi OCYLLECTBMEHWS 3IIEKTPOHHOMO AOKyMeHTooGopoTa U
pacnosoXeHHOM Mo agpecy Www.isegments.ru;

3asBkM Ha 0OMeH MHBECTULMOHHbLIX Naes, HanpaBsneHHble hakcoM Mnn KypbepoMm, He NPUHUMAaKOTCA.

3asBkM Ha 0OMeH MHBECTULIMOHHBIX Naes, npaBa Ha KOTOpble Y4NUTbIBAKOTCA B peecTpe BrnagesbueB MHBECTULUMOHHbLIX NaeB Ha
MueBoM cHyeTe, OTKPbITOM HOMUHaNIbHOMY iepXKaTento, nogarnTca 3TUM HOMUHanbHbLIM AepXaTtenem.

3asiBkM Ha 0OMeH MHBECTMLMOHHbIX NaeB nogaroTcs ynpaBnmou.l,eVl KOMMNaHun.

Jnua, KOTOPbIM B COOTBETCTBMN C HaACTOALLMMU I'IpanmaMM MOryT nogaBaTbCA 3asdBKM Ha an06peTeHme MHBECTULMNOHHbIX
naes, NPUHUMAaKOT TaKXe 3aAaBKU Ha 06MeH VIHBECTMLMOHHBIX Naes.

B npueme 3aaBok Ha 0OMeH MHBECTULMOHHbIX NaeB OTKa3blBaeTCA B crnegyrwmnx cnydaax:
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1. HecobntogeHve nopsaka nogadn 3adaBoOK, YCTaHOBIIEHHOIo HaCToAWNMN I'IpanmaMM;

2. OTCYyTCTBME Haanexatle 0POpPMIEHHbIX LOOKYMEHTOB, HeobxoanmbIx Ans OTKPbITUA B peecTpe BnaaenbLeB
WHBECTULUMOHHBIX MaeB, B KOTOPble OCYLLECTBNAETCA KOHBepTauusd, NUUEBOro cyeTa, Ha KOTOpbIA AOSMKHbI ObITb
3a4vncneHbl ykasaHHble MHBECTULIMOHHBbIE Nan npu o6MeHe MHBECTULIMOHHBIX NaeB, eCrin Takol cHET He OTKPbIT;

3. NpuHATME peLueHns o6 OoHOBPEMEHHOM NPUOCTaHOBNIEHNN BblAayu, noraleHnda n oOMeHa MHBECTULMOHHbIX NaeB;

4. ecnu B pesynbTaTte Takoro obmMeHa BnagenbLeM WHBECTULMOHHLIX NMaeB CTaHET JNLO, KOTOPOe B COOTBETCTBUM C
depnepanbHbiM 3akoHOM "O6 UHBECTUMUMOHHBLIX hoHAax" He MOXET ObITb NX BNagenbLeMm;

5. NpuUHATME pelleHna O NPUOCTaHOBNEHMN Bblaa4Yn WHBECTULMOHHBLIX Naes, TpeGOBaHMe 06 obmeHe Ha KOTOpble
COAEpPXNTCA B 3adBKe,

6. BBegeHne bankom Poccumn 3anpeta Ha npoBefeHve onepaumi No o6MeHy MHBECTULMOHHBLIX NaesB u (Mnn) NpUHATUIO
3asBOK Ha 0BMeH MHBECTULIMOHHbIX Naes;

7. BO3HWKHOBEHWE OCHOBaHMs Ons npekpaiieHma PoHaa u (VIJ'IVI) naeBoro MHBECTULMOHHOIO ®oHAa, Ha MHBECTULMOHHbIE
nan KOTOpOoro ocyLiecTBlideTcqa obMmeH;

8. nogaya 3asiBKM Ha OOMEH WMHBECTULUMOHHLIX MaeB A0 AaTbl 3aBepLlieHna (OKOHLIaHI/Iﬂ) (bopMMposava doHga mnnu
naeBoro MHBECTULMOHHOro ®oHaa, Ha MHBECTULIMOHHbIE Naun KOTOPOro OCyLlecCTBNAeTCA obmeH;

9. MPUOCTaHOBIIEHME TMpYeMa 3asiBOK B pe3ynbTaTe MpUHATUS YMpaBnsiooLwen KomnaHueid pelleHuss o6 obMeHe Bcex
MHBECTULIMOHHBIX NMaeB Ha UHBECTULMOHHbIE Nau APYroro OTKPLITOrO NaeBoro MHBECTULIMOHHOIO (hoHAa,

10. NpYoCTaHoBMEHNE NpUema 3asiBOK B pesynbTate NpUHATMS YnpaBnsiowen KomnaHuen pelueHust o6 oBmeHe Bcex
WNHBECTULIMOHHBIX NMaeB ApYroro OTKPbITOro NaeBoro MHBECTULMOHHOIO (POHAa HAa MHBECTULIMOHHbIE Nau.

99. |_|pI/IHF|TbIe 3a8BKkM Ha OOMEH MHBECTMLMOHHbLIX NaeB yOOBNETBOPAOTCA B npenenax KonnyectBa MHBECTULUMOHHbLIX MNaes,
YYTEHHbIX Ha COOTBETCTBYIOLLEM NNLEBOM cHETe B peecCTpe BlagesibueB MHBECTULMOHHbLIX Naes.

B cnyyae ecrnu 3asiBka Ha OOMEH WHBECTWLUMOHHBIX MaeB, MPUHSITas A0 MPOBEAEHWUS APOGNEeHUs UHBECTULIMOHHBLIX Maes,
NOANEXUT YAOBMNETBOPEHUIO MOCHE Ero NPOBeAEHUs!, Takas 3asiBka YA0BIIETBOPSETCH B KONMUYECTBE MHBECTULIMOHHBIX NaeB C
y4eToM ApobneHus.

PacxogHble 3anucy no nuueBbIM cHeTam BnagenbLeB MHBECTULMOHHBIX NaeB, NOAaBLUMX 3a8BKM HA OOMEH MHBECTULIMOHHBIX
naeB Ha WHBECTUUMOHHbIE MaW [OPYroro OTKPbITOro naeBoro WMHBECTULMOHHOIO (bOH,D,a, BHOCATCA B peecTp BlnagenbLeB
MHBECTULUNOHHbIX NaeB B CPOK He 6onee 5 (I'IF|TVI) pa6oqu OHen co gHsA NPUHATUA 3aABKU Ha 06MEH MHBECTULIMOHHBIX MaeB.

100.YnpaenstoLLas KoMMNaHWs CoBepLUaeT AeNCTBUS Mo nepeaaye MmyLLecTsa, coctaenswowero PoHa, B COCTaB OTKPbITOrO NaeBoro
WHBECTULMOHHOrO poHAA, Ha WHBECTMUMOHHbIE Nau KOTOPOro OCYLIEeCTBrsieTcsl OOMeH, He no3gHee pabo4yero AHs,
criegyloulero 3a OHEM KOHBEPTaLMM WHBECTULIMOHHBIX NaeB, B pasMepe, COOTBETCTBYHIOLWEM pacyeTHOW CTOMMOCTU
KOHBEPTMPYEMbIX WMHBECTULMOHHLIX MaeB, oOnpederieHHon Ha pabouynii [eHb, NpPeaLecTBYIOWMA OHIO  KOHBepTauuu
WMHBECTULMOHHbIX NaeB, HO He paHee AHS1 NPUHATUS 3asBKM Ha OGMEH MHBECTULMOHHbIX MaeB.

101. ﬂpm obMeHe UHBECTULIMOHHbIX NaeB NaeBoro MHBECTULIMOHHOIO (bOH/J.a CKMOKN 1 HaabaBKN He B3UMAlOTCS.

X. O6MeH Ha MHBECTULIMOHHbIE Navu Ha OCHOBAHUMU 3aABOK

102.06MeH Ha MHBECTMLMOHHbLIE nNau ocyulecTBndaeTca nyteMm KoHBepTauuMn B HUX MHBECTUUMOHHbLIX NaeB ApYyroro naeBoro
WHBECTULMNOHHOrO boHaa (KOHBepTVIpyeMbIe MHBECTULMOHHbIE Nan apyroro naesoro MHBECTULUMOHHOIO CbOH}J,a).

anIXOLleIe 3anuncu no nuueBbiM cH4eTaMm B peecTpe BliagesribueB MHBECTULUMOHHBLIX NaeB npu obMeHe Ha MHBECTULMOHHbIE Nam
BHOCATCA B [OeHb BHeCeHUA pacxoHbIX 3anuceri MO nuvueBbiM cyeTam B peecTtpe BnagenbUeB KOHBEPTUPYEMbIX
MHBECTULUMOHHbLIX NaeB Apyroro naesoro MHBECTULUMOHHOIO (bOH,D,a.

103.KonnyecTBo MHBECTMLMOHHBIX MaeB, B KOTOPbIE OCYLLECTBMAETCA KOHBEpTauusi, onpeaenserca nyteM OeneHnst CTOMMOCTU
uMyLecTBa, NnepeaaBaeMoro B cyeT oOMeHa KOHBEPTUPYEMbIX UHBECTULMOHHLIX MaeB APYroro naeBoro MHBECTMLMOHHOIO
doHaa, Ha pacyeTHyY CTOMMOCTb MHBECTULIMOHHOTO Mnasi.

104.PacyeTHas CTOMMOCTb OOHOr0 MHBECTULIMOHHOIO Nas onpegensietcs Ha pabouni OeHb, NpealecTBYOWMA OHK BHECEHWS
NPUXOOHOW 3anmMcu Mo IMUEBOMY CYETy B peecTpe BragenbLeB WHBECTULMOHHBIX MaeB B CBA3M C OOMEHOM Ha
WHBECTULMOHHbIE Mau.

105.|_|pl/| oOMeHe MHBECTULIMOHHBIX NaeB NaeBoro MHBECTULMOHHOIO doHaa CKUAKM U HaabaBku He B3MMAKOTCH.
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XI. MpuocTtaHoBNeHMe Bbiga4um, NoraweHus n o6MeHa UHBECTULMOHHbIX NaeB
106.Ynpasnstowas KomnaHusi Bnpase NpUoCTaHOBUTb Bblaa4yy MHBECTULMOHHbLIX NaeB doHaa.

107.Ynpasnstowas koMnaHus BnpaBe 0OgHOBPEMEHHO NPUOCTAHOBUTb Bblgavy, norawleHune n 06MeH MHBECTMLUMOHHbIX NaeB ®oHaa
B crneayrLwmnx cny4vaax:

1. ecru pacyeTHaa CTOMMOCTb WHBECTULUMOHHbIX NaeB He MOXeT ObITb onpepeneHa BcneacTteBne BO3HUKHOBEHUA
o6cToATENLCTB HenpeoaoNnMMOoNn CUnbl;

2. nepepauyv npas 1 o6sisaHHOCTEN PeructpaTopa gpyromy nuuy.

Takke Ynpasnsiowas KoMnaH1s UMeeT NpPaBo OLHOBPEMEHHO NMPUOCTAaHOBUTbL Bbldauvy, NnoralleHne 1 06MeH MHBECTULIMOHHBIX
naes PoHAa Ha cpok He Gonee Tpex AHel B cryyae, ecny pacyeTHasi CTOMMOCTb MHBECTULIMOHHOMO Nasi uaMeHunacs Gonee
yeMm Ha 10 (JecsTb) NPOLEHTOB MO CPABHEHWIO C PACYETHOWM CTOMMOCTbLIO Ha MPeALLIECTBYIOLLYI0 AaTy ee OnpeaeneHus.

108. Ynpaenstowasa KomnaHusi obsi3aHa NPUOCTaHOBUTb Bblgady, norawieHue un 0OMeH MHBECTULMOHHbIX NaeB He Mno3aHee OHS,
crneaywulero 3a gHem, Kkorga oHa y3Hana unum gormkHa Obina Y3HaTb O cnegyrumnx obcToATenbCTBaXx:

1. MpYoOCTaHOBMEHUe AEWCTBUS UMW aHHYNMMPOBaHWE COOTBETCTBYOLEN NuUueH3un y Peructpatopa nv6o npekpalieHne
porosopa ¢ PeructpaTtopowm;

2. aHHynupoBaHuWe (MpekpalleHue [OelCTBUS)  COOTBETCTBYIOLWEA NUUEH3MM Yy YNpasnsiowen  KomnaHuu,
CneunannanmpoBaHHOro AenosnTapus;

3. HEeBO3MOXHOCTb onpegeneHna CToMMoCT akTMBOB doHga no npunynHam, He 3aBUCALLUM OT yﬂpaBﬂﬂIOU.leVI KOMNaHWu;

4. VHble cnyyau, npeagycMoTpeHHble ®eaepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX hoHAAXY.

XIl. BosHarpaxaeHus n pacxogbl

109.3a cyeT umyLecTBa, cocTaBnsioLLero PoHA, BbINMAYMBaOTCA BO3HArpaxKaeH1s YnpasnsioLLen komnaHnm B pasmepe 2,5 (aByx
uenbiXx nNsaTb OecATbiX) MpPOLeHTa CPeAHerogoBOM CTOMMOCTM YUCTbIX akTmBoB PoHAa, onpegensieMol B nopsake,
YCTaHOBNEHHOM HOPMAaTUBHbLIMW akTamu B cdepe (PUHAHCOBLIX PbIHKOB, a Takke Cneuvanu3npoBaHHOMY Aeno3uTapuio,
PeructpaTopy, AyauMTopckol opraHnsauuv B pasmepe He 6onee 0,5 (Honb Uenbix NATb OECATbIX) NPOLEHTa cpeaHerooBon
CTOMMOCTM YMCThIX akTMBOB PoHAa, onpeaensaemon B nopsake, ycTaHOBNEHHOM HOPMATMBHBIMU akTamu B cdhepe OUHAHCOBBIX
PbIHKOB.

110.BosHarpaxaeHne YnpaBnsiooLwwen KOMMNaHUM HaYUCMSETCA EXEMECSYHO B MocrnefHuid pabouunii OeHb Kaxgoro mecsua u
BbINnfla4ymBaeTcsa He nosaHee 15 paboyumx AHeNn ¢ gaThl ero Ha4YucneHus.

111.BosHarpaxaeHne CneuunanvanpoBaHHOMY Aenosutaputo, Pernctpatopy, AyOuTOpCKON OpraHusauuv BbinnavnBaeTcs B CPOK,
nNpeayCcMOTPEHHbIV B AOrOBOPaXxX YKka3aHHbIX UL, C YNpaBnsioLLen KOMNaHnen.

112.3a cuet nmMmyulecrtBea, CcocCTaBdaloWero doHp, onnauymBaroTCA cneaywuwne pacxogbl, CBA3aHHble C O0BEpUTESIbHbIM
ynpasneHnemM ykasaHHbIM UMYLLECTBOM:

1. onnata ycnyr OpFaHVISaLl,I/II;I, nHonemayanbHbIX npeuanHmmaTeneﬁ Mo COBEpPLUEeHUIO COENOoK 3a CHeT nMmyllecrtea doHaa
OT MMEHM 3TUX OpraHu3aunin, nHanBMayarnbHbIX NpeanpuHUMaTenen unm oT UMeHn YnpasnsoLwen KomnaHuu;

2. onnaTta ycnyr KpeOuTHbIX OpraHu3auuii Mo OTKPbLITUIO OTAerlbHoro GaHKOBCKOro cyeTa (CYETOB), MpeAHa3HaYeHHOro
(NpegHa3HaYeHHbIX) ANs pacyeToB Mo ornepauusiM, CBA3aHHbIM C AOBEPUTESbHBIM yNpaBneHneM umyliectsom doHaa,
MPOBEAEHUIO OMepaumnii Mo 3TOMy CYeTy (cyeTam), B TOM 4uClle onnata Ycryr KpeAUTHbIX OpraHusauuin o
NPefoCTaBMEeHNI0 BO3MOXHOCTU YNpPaBnsiolen KOMNaHUM UCMOoSb30BaTh SMEKTPOHHbIE JOKYMEHTHI MPU COBEPLUEHUM
onepauuii o ykasaHHOMY c4eTy (cyeTam);

3. pacxogbl CneumanusnpoBaHHOTO Aeno3vTapus Mo onnare ycnyr Apyrux Aeno3uTapueB, MPUBIEYEHHBIX UM K
WCMOSTHEHUIO CBOMX 0BA3aHHOCTEN MO XpPaHEeHWIo 1 (Unu) y4eTy npaB Ha LeHHble Bymarun, cocTaBnsiowme NMyLecTBo
doHaga, a Takke pacxoabl CneumanusavpoBaHHOrO Aerno3nTapusi, CBs3aHHble C onepauusiMu no nepexogy npas Ha
yKkasaHHble LeHHble Oymarn B cucTeMe BefeHus peecTpa BnagenbLeB LUeHHbIX Oymar a Takke pacxogbl
cneuManns3MpoBaHHOro AenosvTapus, CBA3aHHbIe C OMnaToOn YCnyr KpeaWTHbIX OpraHuM3auMin no  OCYLLECTBEHUIO
YHKUMIA areHTa BanioTHOTO KOHTPOMS MpW MPOBEAeHUWM onepauui C AeHeXHbIMU CPeAcTBaMu, MOCTYNUBLUMMM
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CneumanmamposaHHomy aenosntapuio U noanexawummm nepedvyncrnieHnro B COCTaB MMYLLeCTBa doHpa, a Takke no
nepeBoay 3TUX OEeHEeXHbIX CPeaCTB,;

4. pacxogbl No onnarte YCnyr KIMUMPWHIOBbLIX OpraHm3auun no onpegeneHuo B3auMMHbIX obsa3aTenbLCTB Mo caernkam,
CcoBepLEeHHbIM C MMYyLLLECTBOM doHaa, ecnu Takne yCcnyrun okasbiBaloTCA YnpasnsioLen KoMnaHum;

5. pacxoabl, cBA3aHHblE C OCyLlecTBlIeHMEM npaB, yOOCTOBEPEHHbIX LUEeHHbIMU 6ymaraM|/|, CcocTaBndarowmMMmm nmyLLecTeso
doHAa, B 4aCTHOCTU, MOYTOBBLIE UNN NHbIE aHANOMMYHbIE pacxoabl No0 HanpaBneHuto OronneTeHeln 4ns rorioCoBaHuUs;

6. pacxogpl No ynnate 06s3aTenbHbIX NraTexewn, YyCTAHOBMEHHbIX B COOTBETCTBUM C 3akoHOOATenbCTBOM Poccuickon
denepaumm MMM MHOCTPAHHOTO rocyAapcTBa B OTHOLIEHMM umyllecTBa PoHAA WM CBSA3AHHbLIX C OMnepauusMn c
yKa3aHHbIM UMYLLECTBOM;

7. pacxofbl, BO3HUKLLNE B CBA3M C y4acTUeM YI'IpaBJ'IFIPOLLl,eVI KoMnaHun B Cy,D,e6HbIX crnopax B Ka4yecTBe UCTLA, OTBETHUKA,
3aaBuTens nnn TpeTbero numua no WuUckaMm U 3adBlieHnaAM B CBA3M C  OCywlecTBlieHUeM [OedATenibHOCTU nNo
AoBepuTenbHOMY ynpaslieHU0 MMYyLLEeCTBOM doHpa, B TOM 4uncne CYyMMbI Cy,El,e6HbIX n3gepxek U rocyaapCTBeHHOM
NOLWWNNHbI, ynnadvnsaemble YI'IpaBJ'Iﬂ}OIJ.I,eI;i KOMMaHWEN, 3a UCKMOYEHNEM pacxoanoB, BO3HUKLUMUX B CBA3U C yyYacCTuem
YnpasnstoLlen KomnaHnm B Cyﬂe6HbIX crnopax, CBA3aHHbIX C HapyLwleHneM npas BlagesnbueB MHBECTULNOHHbLIX NaeB no
Aorosopam OOBepUTENbHONo ynpasrieHNAa NMyLLLECTBOM doHAaa;

8. pacxofbl, CBA3aHHbIe C HOTapuanbHbIM CBMAETENbCTBOBAHWEM BEPHOCTM KOMUM HacToAWMX MpaBun, NHbIX AOKYMEHTOB
MU NOASIMHHOCTM MOAMNWCU Ha [OOKYMEHTaX, HeoBGXOAMMbIX ANl OCYLECTBIIEHUS [OBEPUTENIbHOro YyrnpaBreHus
nmyuiecteom doHaa;

YnpaBnsiowasi KOMMNaHus He BrpaBe BO3MeLLaTb U3 UMYLLECTBA, COCTaBnsoLEero oHA, pacxodbl, MOHECEHHbIE €10 3a CBOWA
CYeT, 3a WCKIMHYEHMEM BO3MELLEHUS CYMM HanoroB, OGBEKTOM KOTOPbIX SIBMSIETCA MMYLLECTBO, cocTaBnsioliee ¢oHa, U
06sa3aTenbHbIX NnaTexemn, CBA3aHHbIX C AOBEPUTENbHBIM yNpaBneHMeM MMYLLECTBOM (DOHAA, a TaKkkKe pacxonoB, BO3MELLEHNE
KOTopbIX NpeaycmoTpeHo PeneparnbHbIM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MakcumarnbHbI pa3Mep pacxodoB, MOAMEXallMX onnate 3a cyeT MMyLLecTBa, cocTasnsouwero ®oHa, 3a MCKNoYeHnem
HarloroB U UHbIX 06si3aTesbHbIX MNaTexen, CBA3aHHbIX C AoBEpPUTENbHLIM yripasneHrem ®oHgoMm, cocTasnseT 0,5 (Homb uenbix
NATb OEecAThIX) MPOLEeHTa CpeaHerodoBO CTOMMOCTU YMCTbIX akTuBoB PoHAa, onpenensieMoi B NMopsiake, YCTAHOBMEHHOM
HOPMaTUBHLIMI aKTamMu B cdrepe (MHaAHCOBbIX PbIHKOB.

113.Pacxogbl, He npegycMoTpeHHble NyHkToM 112 HacTosawmx Mpasun, a Takke BO3HarpaXKaeHWs B 4acTu NpeBbILLEHUS pa3Mepos,
yka3aHHbIX B MyHkTe 109 Hactoswwmx MNpasun, unu 3 (Tpu) NpoLeHTa cpeaHerofoBON CTOMMOCTM YUCTbIX akTuBoB PoHaa,
BbINSIa4YMBaOTCA YNpaBnstoLLe KOMNaHuen 3a cHeT COOCTBEHHbIX CPeACTB.

114.¥Ynnata HeycTOMKM K BO3MELLeHMEe YObITKOB, BO3HMKLUMX B pe3ynbTaTe HeUCMNOoNHEeHUs1 006sa3aTenbCTB MO LOroBopam,
3aKMYeHHbIM YNpaBnsoLwen KoMnaHMen B KayecTBe OOBEPUTENbHOro ynpaenstowero PoHOoOM, OCYLLECTBRSKOTCA 3a cyeT
COBCTBEHHOrO UMYLLIECTBA YNPaBnsitoLLen KOMMaHum.

XIll. OnpegeneHne pac4eTHOM CTOMMOCTU OAHOro0 MHBECTULIMOHHOIO Nas

115.CtonmocCTb YnCThIX akTnBoB PoHAa onpedenseTcs B MOPSAKE U CPOKM, NpegyCMOTPEHHblIe HOPMaTUBHBIMU akTamu B cdepe
hMHaHCOBBIX PbIHKOB.

PacuyeTHasa cToMmMoCTb MHBECTULMOHHOIO nast PoHaa onpegendeTca nytem aeneHnsa CToMMOCTU YUCTbIX akTUBOB doHaga Ha
KONIMYECTBO MHBECTULIMOHHBIX NMAeB MO AaHHbIM peecTpa BnagenbLeB UHBECTULMOHHBIX NaeB PoHOa Ha MOMEHT onpeaeneHns
pacquHoﬁ CTOMMOCTWU.

XIV. Uudopmaumsa o PoHpe

116.YHpaBn9uou.la9| KOMMaHus obsizaHa B MecTax npnemMa 3adBOK Ha an06peTeHme, norawieHme n obMeH MHBECTULIMOHHBIX MaeB
npenoctaenATb BCEM 3anHTepeCOoBaHHbIM Nnuuam no ux Tpe6OBaHIMOI

1. HacTtosiwume lNpaBuna, a Takke NOMHbIN TEKCT BHECEHHbLIX B HUX M3BMEHEHUI, 3aperncTpupoBaHHbix baHkom Poccuu;
2. HacTtoswue lNpaBuna ¢ y4eTOM BHECEHHbIX B HUX N3MEHEHWI, 3aperncTpmpoBaHHbIX baHkom Poccun;

3. npasunna seaeHna peectpa snagenbueB UHBECTULIMOHHbIX NaeBs,

&

cnpaBKy O CTOMMOCTU MMyLlecCTBa, CoCTaBnsAowero doHa, n COOTBETCTBYHOLLME NPUNTOXKEHUA K Hewn;



5. CcnpaBKy O CTOMMOCTU YUCTbIX aKTUBOB doHpa u pacquHoPl CTOMMOCTU OLHOrO MHBECTULIMOHHOIO nasg, No nocregHem
OLEHKe;

6. GanaHc umyllecTBa, cocTaBnsiowero PoHa, GyxranTepckyto ((PUHaAHCOBYIO) OTYETHOCTb YMNPaBMSOLWEN KOMMaHWW,
Gyxrantepckyto (bUHaHCOBY) OTYETHOCTb CreuuanuavupoBaHHOTO [eno3nTapusi, ayauTopckoe 3akrioyveHue o
GyxranTepckol (pUHaHCOBOI) OTYETHOCTM YNpaBnsiolen komnaHuy PoHAa, CoCTaBMNEHHbIE HA MOCMEAHION OTYETHYIO
aary;

7. OT4yeT O npupocrte (06 yMeHbLLIeHVIVI) CTOMMOCTN UMyLlecCTBa, cocCTaBndAlowero doHA, NO COCTOSAHUIO Ha MOCMNEefHIo
OTHEeTHYIO Aaty;

8. cBefeHus O BO3HarpaxaeHuu YnpasnsdoLlern KoMnaHuu, pacxodax, onnadeHHbIX 3a cHeT UMYLLEeCTBa, COCTaBnsoLWwero
®DoHA, MO COCTOSAHMIO Ha MOCIEOHIO OTHETHYIO AaTy;

9. cBefeHus O NPUOCTaHOBIIEHUN U BO306HOBMEHUN Bblgayu, noraweHust 1 obMeHa UHBECTULMOHHLIX NaeB C YKa3aHnem
NPUYNH NPUOCTAHOBIIEHUSA;

10. cnucok nevyaTHbIX U3gaHWMN, MHAOPMALMOHHBIX AreHTCTB, a Takke aapec CTpaHuubl B ceTu WHTepHeT, KoTopble
UCMONb3YHTCH AN PacKpbITUS UHGOPMaLUMK O AeATENbHOCTH, CBA3aHHOW C JOBEpUTENbHBIM yripaBreHem OoHOoMm;

11. MHble JOKYMEHTbI, cogepxalune nHdopmMaLmio, packpbITyo YNpasnsoLen KoMnaHuen B COOTBETCTBUM C TpeboBaHUSAMM
®epgepancHoro 3akoHa «O6 WMHBECTUUMOHHbIX (DOHAAX», HOPMATUBHBIX akTOB B cdepe (PUHAHCOBLIX PbLIHKOB U
HacTosAwwmx Mpaswun.

117.V|H(*)OpMaLI,VIF| O BpeMeHM Ha4vana n OKoH4YaHuA npuemMa 3adaBOK B Te4eHUe OHA nNpuemMa 3adaBOK, O ClliydadaXx NpUoCTaHOBIIEHNUA U
BO30OHOBMEHNS Bblgayun, norawleHnss 1 obMeHa MHBECTULMOHHBIX MaeB, O MECTe HaXOXOeHUs! NYHKTOB MnpuemMa 3adaBOK, O
CTOMMOCTM 4MCTbIX akTmsoB doHaa, O CymMMe, Ha KOTOpyk BblaeTtcAaA OAWuH MHBECTULMOHHbIA Nan, u cymme OEHEeXHON
KOMMNeHcaLmm, noanexallen Boinfnare B CBA3N C noraleHneM OgHOro MHBECTULMOHHOMO nas Ha NOCNefHIo OTYETHYIO AaTy, O
MeToae onpeneneHunsa pacquHon CTOMMOCTU OOHOIo UHBECTULMOHHOIO nasd, 0 CTOMMOCTU YUCTbIX aKTUBOB B pacyeTe Ha OAUH
WHBECTULMOHHBIA Nan Ha MOCNegHIon OT4YeTHyKO garty, o HagbaBkax M cCkuakax, MMHMMaNbHOM KONMYECTBE BblOaBaeMbIX
WHBECTULMNOHHBIX NaeB, MUHUManbHON CyMMe [OeHeXHbIX cpeacTts, BHOCUMbIX B doHA, o npekpawieHnmn doHaa gomkHa
npenoctaBnATbCA yl'lpﬁBJ'IFlIOLIJ,GVI KOMnaHunewn no TeJ'Iedf)OHy Mnn packpbiBaTbCA UHbIM crnoco6om.

118.YnpaensitoLlas komnaHus o6si3aHa packpbiBaTb MHOPMaLUo Ha canTe www.isegments.ru .

119.MHpopmaums, nognexalias B COOTBETCTBMU C HOPMAaTUBHbIMU akTamu B ccepe (PUHAHCOBbLIX PbIHKOB OMyGNMKOBaHWIO B
neyaTHoM usgaHuu, nyénukyetcs B "MNpunoxeHun k BectHuky ®epepanbHoi cnyx0bl No UHAHCOBBLIM pbiHKaM".

XV. OTBeTCTBEHHOCTb YnpaBnsiowei koMmnaHum, CrneumnanmsmpoBaHHOro genosurtapus, Peructparopa

120.yl'lpaBJ'IF|IOLLI,aF| KOMnNaHnA HeceT nepen BlaaenbuamMn MHBECTULUMOHHBIX NaeB OTBETCTBEHHOCTb B pa3Mepe pealyibHOro yu.l,ep6a
B Clny4yae npuinHeHuna v y6bITKOB B pe3ynbTaTte HapyLlleHusa dDe,u,epaanoro 3akoHa «O06 MHBECTULIMOHHbIX (*)OH,E[aX», WHbIX
denepanbHbIX 3aKOHOB M HacToAwmX NpaBusn, B TOM 4ucrne 3a HenpaBuiibHOE onpeeneHue CyMMbI, Ha KOTOPYKO BblgaeTcAd
WHBECTULMOHHBIA Nau, n CYMMbI OEHEeXHON KoMMeHcauuun, nognexaien BbinnaTe B CBA3M C NorawleHneM WHBECTULIMOHHOIO
nas, 3a UCKn4yeHnem cny4yaes, NpeyCMOTPEHHbIX MYHKTOM 31 HacTosLWwmX I'Ipanu'l.

121.0onrm no o6s13aTenbCTBaM, BO3HMKLLMM B CBSI3U C 4OBEPUTENbHBIM yrpaBneHvem PoHA0M, NorallarTcs 3a cHeT MMYLLECTBa,
coctaBnsowero ®oHa. B cnyvyae HegocTaToMHOCTM MMyLLECTBa, cocTaenstowero ®oHA, B3bICKaHMe MOXET ObiTb obpalleHo
TONbKO Ha COBCTBEHHOE UMYLLECTBO YNpaBnsaLLER KOMNaHWN.

122.CneunanmanpoBaHHbIN 4eno3nTapuin HeceT conuaapHyd OTBETCTBEHHOCTb C YNpaBnsioLLeln KOMNaHnen nepes Bnagenbuamm
WHBECTMUMOHHLIX NaeB B Crlydae HEWUCMONHEHWUSI UMW HeHaanexalwlero ucnonHeHuss CneunanvManpoBaHHbIM eN0o3UTaprem
06a3aHHOCTEN MO Yy4YeTy M XpaHeHWU WMyLlecTBa, cocTaBnsiowero PoHO, a Takke MO OCYLIECTBIIEHWIO KOHTPONs 3a
pacrnopsiKeHNeM MMYLLECTBOM, cocTaBnsitowmm PoHa, 1 AeHEeXHbIMU CpeacTBaMu, NepedaHHbIMU B ONnaTy MHBECTULIMOHHBIX
naes.

123.Peructpatop BO3MeLLAET nnuam, npaBa KOTopbIX YYUTbIBAKOTCA Ha NULEBbIX CHeTax B peecTpe BnagenbueB NHBECTULMOHHbIX
naes (B TOM 4ucne HOMUHalbHbIM AepXaTendMn WHBECTUUMOHHbIX naeB, AOOBepuTesibHbIM ynpaesndwwmMm 1 UHbIM
3aperncTpnpoBaHHbIM J'IVILl,aM), a TakKke npmo6peTaTenﬂM MWHBECTULUMNOHHbIX NaeB W WHbIM InUUaMm, O6paTVIBLIJVIMC$| ansa
OTKPbITUA NNLUEBOro c4eTa, y6bITKVI, BO3HUKLLUMNE B CBA3N:

1. C HEBO3MOXHOCTbO ocywectBuTb npaBa Ha WHBECTUUWMOHHbIE MaW, B TOM 4uUCe B pe3ynbTaTe HenpaBOMEpHOro
cnncaHnsa MHBECTULIMOHHbBIX NaeB C NULUEBOro c4eTa 3apermcTpnpoBaHHOro nuua,
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2.

3.

C HEBO3MOXHOCTbIO OCYLLECTBUTb MNpaBa, 3akpensyieHHble NHBECTULIMOHHBbIMU NasAMK;

C He0OOCHOBaHHbLIM OTKa30M B OTKPbITUM NNLIEBOIo c4eTa B YKa3aHHOM peecTpe.

Peructpatop HeceT OTBETCTBEHHOCTb, MNPEAYCMOTPEHHYID HACTOSLIMM MYHKTOM, €CnM He [OKaxeT, 4YTO Haanexailee
uUcnonHeHne wum o06s3aHHOCTEN MO BeAEHMIO peectpa BnagenbueB WHBECTULUMOHHbLIX MaeB OKa3anoCb HEeBO3MOXHbIM
BcneactemMe ob6CTOATENLCTB HenpeoaoNnMMOon Cusbl nméo yMmbICna Bhagenbua WMHBECTUUMOHHbLIX naeB W UHbIX §NnL,
npeayCcMOTpPEHHbIX ab3auem nepBbiM HACTOALLEro nyHKTa.

YnpasnsioLwasa KoMnaHusi HeceT cy6cmnmapHyro ¢ Pernctpatopom oTBETCTBEHHOCTb, npegyCcMoTpeHHYH HaCcToAWNMM MYHKTOM.

124.YI'IpaBJ'I$HOLLl,aﬂ KOMnNaHnA Bo3mMellaeT npmo6peTaTenﬂM MHBECTULUMOHHbIX NaeB Unn ux snagenbuam y6bITKVI, NPpU4NHEHHbIE B
pe3ynbTate HeUCnoJiHeHNAa nnn HeHagnexaiwlero NCnoJiHeHuA 06s13aHHOCTI MO Bblgade (noraLueano) WHBECTULMNOHHbIX Naes,
eClin He [OOoKaXeT, 4YTO Haanexaulee WucnosriHeHne ek YKa3aHHOI7I 005s3aHHOCTN OKa3anocb HEBO3MOXHbIM BCMEeACTBUE
obcToATENLCTB HenpeoaosIMMOn CUsbl nméo yMbICna an06peTaTer|9| mnnu Bnagenbua MHBECTULMOHHbIX NaeB.

XVI. MpekpaweHne ®doHaa

125.DoHA gomkeH ObiTh NpekpaLLeH B criyyae, ecnu:

1.

2.

5.

6.

npuHaTa (MPUHATBI) 3asiBKa (3asBKW) Ha NoralleHne BCeX MHBECTULIMOHHbLIX NaeB;

npuHaTa (NPUHATBHI) B TEYEeHWe OJHOro AHA 3asBka (3asBkM) Ha noraweHne unum obmeH 75 n 6Gonee npoueHToB
WHBECTULMOHHbIX NaeB MpW OTCYTCTBUM B TEYEHME ITOr0 AHS OCHOBaHWM Of1S BblAa4yn WUHBECTULMOHHBLIX MaesB Wnu
obmeH